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October 1951 


Treasury Financing Operations 


October 15 and November 1 Certificate Offering 

On September 25, 1951, the Secretary of the 
Treasury announced the offering on October 1 of an 
issue of 114-month 1-7/8 percent certificates of 
indebtedness in exchange for two Treasury note 
maturities. The two maturities are the 1-1/4 percent 
notes, Series F-1951, maturing October 15 in the 
amount of $5,941 million, and the 1-1/4 percent notes, 
Series G-1951, maturing November 1 in the amount of 
$5,253 million, The new certificates will be dated 
October 15, 1951, and will mature October 1, 1952. 
In the case of the Nevember 1 notes exchanged, in- 
terest will be adjusted to October 15. 





Results of September 15 and October 1 Refundings 

Subscriptions to the ll-month 1-7/8 percent 
certificates of indebtedness, Series C-1952, dated 
September 15, 1951, amounted to $563 million, leaving 
$172 million to be paid in cash, Subscriptions to 
the ll-month 1-7/8 percent ocertificates,Series D-1952, 
dated October 1, 1951, amounted to $1,832 million, 
leaving $86 million to be paid in cash. Series C-1952 
certificates were exchanged for the 3 percent 
Treasury bonds of 1951-55 called for redemption on 
September 15, 1951, and Series D-1952 certificates 
were exchanged for the 1-1/4 percent Treasury notes 
maturing October 1. 





The subscription books for certificates of 


Series C-1952, which were opened on September 4, 
were closed at the close of business on September 7, 
and the books for certificates of Series D-1952, which 
were opened on September 18, were closed at the close 
of business on September 21. Exchanges were made 
par for par and cash subscriptions were not received. 
The certificates were issued in bearer form only in 
denominations of $1,000, $5,000, $10,000, $100,000, 
and $1,000, 000, 


Reports to the Treasury on the ownership of 
Government securities indicate that on July 31, 1951, 
about 62 percent of the called Treasury bonds and 
about 41 percent of the maturing Treasury notes were 
owned by reporting commercial banks and Federal 
Reserve Banks, The ownership figures for July 31 are 
the latest published for commercial banks. 


Treasury Bille Increased 

New Offerings of Treasury bills in September 
totaled $4.7 billion and bills matured in the amount 
of $4.1 billion. Both the maturity and the new 
offering on September 6 amounted to $1.1 billion. 
The maturities in the three succeeding weeks each 
amounted to $1.0 billion and each of the new offer- 
ings to $1.2 billion, The average rates of discount 
on the four new offerings were 1.646 percent for 
September 6 and 13, 1.644 percent for September 20, 
and 1.647 percent for September 27. 








Note: Details of Treasury market financing operations are 
shown elsewhere in this issue of the “Treasury 
Bulletin", in the tables on "Offerings" and "Dis- 


position", respectively, of marketable issues of bonis, 
notes, and certificates of indebtedness, and in the table 
"Offerings of Treasury Bills". 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 

































































Buiget receipts ant expentitures | Ret = Levels, end of period 
account Clearing in in General Dedt outs 
Period Net aoe mayen Surplus, | and other oneus public  |Fund bal- | Genera aa i 
rece tures transactions} 4 or jance, or Fund Public Guaran Total 
/ 2/ Oe 2/ 3/ ° ° balance debt aaron Federal 
(-) (-) securities 
12,696 34,187 “21,490 | -1,613 - 23,461 358 2,991 72, hee 4,568 76,992 
22,202 19,622 57,420 -338 - 64 27h 6,515 9,507 136,696 4,100 140, 
-- | 43,892 95,315 -51,423 =2,222 - 64,307 10,662 20,169 201,003 1,623 202, 
19k! eeecesees ,» 762 103 -53, 941 791 “ 57,679 4,529 2h ,698 258,68 433 259,115 
WDN6...eeeeee | 40,027 60, 703 676 “52h - 10,740 | -10,460 14,238 269,422 476 269, 898 
Wb. scceseee | 40,043 39,289 Th “1,103 555 -11,136 | -10,930 3,308 258,286 90 258,376 
1 42,211 33,791 8,419 -29k -507 -5,994 1,624 4,932 252 ,292 B 252,366 
38,2h6 057 -1,811 -h95 366 478 -1,462 3,470 . 252,770 27 252,798 
37,045 40,167 -3,122 99 483 4,587 2,047 5,517 257,357 20 257,377 
. 48,143 hb 633 3,510 679 -214 2,135 1,839 1,357 255,222 29 255,251 
1gse (Zst.).. | 55,138 5/| 71,594 5/| -16,456 5/ 464 -8 16,000 - 
Calendar years: . 
1Dh2...02000- | 16,290 57,752 41,461 -1,788 - 50,232 6,983 10,543 108,170 4,301 22,471 
WDNZ.ceseceee | 34,483 90,174 -55,691 -266 ~ 57,707 1,751 12,294 165, 4,230 170,108 
Ube. ceeeevee | 43,532 181 -53 ,650 -1,161 - 64, 753 9,942 22,236 230,630 1,514 232,144 
DKS. .eeveces 430908 87,522 43,594 -123 bas 47,484 3,767 26 ,003 p15 567 278,682 
WBrccsccsse | Bs 41,322 -2,512 -1,386 362 -18,966 | -22,502 3,502 259,149 339 259,487 
WT. seeeesee | 41,010 38,576 2,434 +350 -240 -2,2h9 405 3,097 256 ,900 a1 256,981 
DNB. ...ecee0 | 41,450 209 5,2h1 -229 199 -4 100 1,11 4,208 252, 55 252, 854 
1949...ee0e0- | 38,122 41,714 -3,592 -502 234 4,331 471 4,679 257,130 30 om 
ecoscccce | $7,004 38,255 -hee 311 87 423 -447 4,232 256, 708 2h »TBL 
3,205 374 -8h 340 -179 451 4,659 252,620 36 252 ,656 
2,972 4o9 172 -51 101 631 5,291 Tel 26 252, THT 
3,652 1,783 °315 87 -1,080 476 5,767 251,642 2h ? 
3,152 -1,811 -62 213 -111 “1,771 3,995 - 251,530 23 251,553 
3,104 1,159 291 -32h 359 ~833 3,163 251,889 23 251,912 
4,656 11 5 -173 881 308 3,470 252,770 27 252,798 
ye 4 1,488 30 218 1,107 -133 3,337 253,877 26 253 ,902 
3, -1,106 345 -133 1,975 1,081 4418 255,052 27 255,879 
3,995 837 -hok 20 &8 1,281 5,699 256 ,680 29 6,709 
3,111 -1,230 10 160 98 -962 4, 737 256 28 256 , 805 
3,127 2783 299 -36 20h “315 | 4,u2e 256 ole 29 257,011 
3,722 469 -272 -88 148 257 4,679 257,130 30 257,160 
3,323 by 2 589 265 370 5,049 256 , 865 27 256 
2796 476 170 -11 -497 137 5,186 256,368 27 256,395 
3,269 1,551 -93 122 645 935 6,121 255,724 2k 255,747 
2,847 -1,358 -79 25 -6 “1,419 4,702 255,718 22 255, 740 
2,962 -6h2 147 -376 632 238 4, bok 256,350 20 256 ,370 
4,296 108 -53 -8 1,007 1,053 5,517 257,357 20 257,3TT 
3,013 -1,132 -99 32 183 | ~-1,017 |} 4,500 | 257,5k1 16 257,557 
2,515 "3h 147 -1h0 333 6@ | 5,28 | 257,87 18 257,091 
3,520 1,084 “27 ~& ~658 319 | 5,505 | 257,216 20 257,236 
suse 6/| ~“aseg/| ip 6/ | 63 | 782 | eRe | sro | | | Srrkee 
3, The 470 45 -52 -369 33 | wtese «| 2563700 2k 256,732 
3,808 640 -83 247 . 221 4 yy 256,125 18 256, 1 
3,212 1,047 227 “161 3a 929 553 255,962 18 558 
4,058 2054 -34 11 -Ob 3,187 8, 254,997 21 255,018 
4,007 1,381 -69 106 -270 1,614 6, 25h, 727 21 254, 7h8 
4,517 “1,370 - 304 366 -1,173 5; 255,093 29 255,122 
5,969 1,119 2 43 129 1,574 7,357 255,222 29 255,251 
4, B9 -2,168 un “14 435 -1,737 5,620 255 28 685 
5,087 “1,493 83 -103 988 2525 || 5,095 aereh 32 256,671 
Source: Actual figures from Treasury Statement; estimates on from Federal Reserve Banks; excess of receipts, or expenditures (-). 
1 document, luding effect of proposed legislation (see 5/ In testimony before the Senate Finance Committee on June 28, 1951, 
also footnote 5). More detailed with respect to the Secretary Snyder, estimated 1952 net receipts under present law at 
figures in this table is given elsevhere in the Bulletin". $58.5 billion and expenditures at $68.4 billion, with a resulting 
1/ Gross receipts less appropriations to the Federal Old-Age ani Survivors deficit of $9.9 billion, 
Insurance Trust Fund and refumds of receipts. 6/ November 1950, investments of wholly owned Government 
2/ Trensactions of the Foreign Economic Cooperation Trust Fund, established Ee ee ee ee 
under Section 114 (f) of the Economic Cooperation Act of 1948 expenditures and included with other such investments under 
(62 Stat. 150), are consolidated with buiget tures. account and other transactions". Adjustments for July-October in- 
oy Excess of receipts, or expenditures (-). vestments were made in the November and January figures. 
4/ For outstanding checks and interest coupons, and telegraphic reports 














































































































2 Treasury Bulletin 
BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
Internal revenue }/ Deductions 
Income and profits taxes Appropriations 
Fiscal year Miscella- Other Gross te Federal Refunds Net 
or month Withhela Employment | neous Total Customs} receipte | receipts | Old-Age and of receipts 
wy Other | ‘Total b internal Senenee 4/ Survivors re 
ames revenue Trust Fund 6/ 
3/ 
IGbh. .ececece 8,393 26,262 | 34,655 1,739 5,291 41,685 431 3,325 45,441 1,292 257 43,892 
IPB sirsivecs 10,289 24,884 | 35,173 rs 6,989 43 ,902 355 3,494 47,750 1,310 1,679 hk , 762 
ING... ceeees 9,392 21,493 | 30,885 1,701 Ieee 40,310 435 3,492 4h 238 1,238 2,9 40,027 
IPT ciccidcoe 10,013 19,292 | 29,306 2,024 049 39,379 4gh 4 635 4h 508 1,459 3,006 40,043 
1948... cesees u "436 19,735} 31,171 2,381 8,301 41,853 4eo 3, 62h 46,099 1,616 2,272 42,211 
IND. csececes 9, he 19,641 | 29,482 2,477 8,348 40,307 38h 2,082 42, TT 1,690 2,838 38,26 
1950. .eseeees 10,073 18,189 | 28,263 2,883 8,303 39,449 423 1,439 41,311 2,106 2,160 37,045 
IB. scvdseee 13,535 24,218] 37,753 3,932 9,423 51,106 62h 1,639 53,369 3,120 2,107 | 48,243 
1952 (Est.).. 16,358 29,667} 46,025 497% 8,977 59,976 | 620 1,343 61,939 3,823 2,703 55,138 7/ 
1951-January. 680 8/| 2,709/ 3,389 149 8/ 853 4,392 57 173 4,622 131 8/ he 4, ub 
February 2,044 1,281} 3,325 527 Bi 4, 649 49 122 k , 820 374 189 4 257 
March... 1,273 6,152 7,425 393 8 8,656 59 96 8,81. 239 459 8,2 
April... 578 1,688} 2,266 157 690 3,133 5h 123 3,289 150 513 2,626 
May..s0s 2,038 4€2] 2,520 554 THT 3,821 53 164 4,039 534 359 3,146 
JUNO. +6 1,123 5,065} 6,188 423 nT9 7,330 48 225 7,603 280 234 7,089 
July... 726 1,709 1 2 2,608 ‘| 48 1 2,833 173 88 2,572 
Auguet..| 2,130 od es us be 3,937 | 50 if rey 516 5 | 3,598 
Fiscal year 
1952 to date 2,956 1,388) 4,obs TB 1,528 6,545 98 355 6,998 690 143 6,165 
Source: Actual figures from Daily Treasury Statement; estimates based on cations shown here are based on the Daily Treasury Statement, and there- 
1952 Budget document, inoluding effect of proposed change in employ- fore differ somewhat from those in the Budget. Footnotes at end of 
ment taxes for medical care insurance. For June 28, 1951, revision Tables 2 and 4, 
of estimated net receipts, see page 1, footnote 5. Receipt classifi- 
Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
Fisoal year National defense and/ International Interest on the Veterans' Adminis- 
or month Total 9/ related activities | finance and aid public debt 10/ tration 12/ - 
Ieh. cecccocccccccers 95,315 89,720 - 2,609 T30 2,256 
WS cccccccscccccces » 703 90,501 - 3,617 2,060 2,525 
IGE. cccncecccccccocs 60,703 48,870 | 4, 722 4,253 2,133 ' 
Reemearatseertersee 39,289 16,82 4, 4,958 7,259 5,332 
INES crccccccccccece 33,792 12/ 11,500 4,143 12/ 5,211 6,469 6,467 
IMD. ceccevevesececes 40,057 12/ 12,158 6,016 32/ 5,339 6,878 9,666 
iii asi dasiedceceeses 40,167 12,378 4,657 2,2 6,517 10,865 
Wnt eh eieseenascece 44,633 13/ 19,958 4 432 5, 5,281 9,350 33/ 
1952 (Estimated)..... 71,594 41,432 7,138 5, 800 4,913 12,312 
pea mM eccece 3,808 1,652 334 514 472 836 
February....+++- 3,211 1,695 328 156 426 
March. ..sscesees 4,058 2,057 346 580 456 620 
ABBAL. cccccccces 4,007 2,160 392 253 427 
TiMenssecvcets 4,517 2/396 487 163 425 1,046 
TUNG. ccesccccece 5, 2,495 75 1,557 384 748 
TUF sccccccossee 4,739 2,930 318 232 435 823 
Augaat...ccesses 5,087 370h0 367 222 422 1,036 
Fiscal year 1952 
40: GERDasiccccccece 9,826 5,970 686 45h 857 1,859 
Source: Actual figures from Daily Treasury Statement; estimates based on railroad retirement, and medical care insurance in the 1952 estimate; 
1952 Budget document, including effect of proposed legislation. For for details of actual receipts see Tables 7 and 8. Railroad unemploy- 
June 28, 1951, revision of estimated total expenditures, see page 1, ment insurance contributions for administrative expenses are incluied 
footnote 5. Expenditure classifications shown here are based on the in "Other receipts". 
Daily Treasury Statement and therefore differ somewhat from those in 4/ Includes proceeds from sale of surplus property ani from Government- 
the Buiget. owned securities; also deposits resulting from tiation of war 
L/ For further detail, see tables under “Internal Revenue Collections contracts (see “Treasury Bulletin" for February 1948, page 5). 
2/ Under Current Tax Payment Act of 1943, as amended (26 U.S.C. she); See Table 7. 
for basis of figures shown, beginning January 1951, see footnote 8. Interest on refunds is incluied in Table 5 under "Miscellaneous". 
3/ Consists of receipts for old-age insurance, unemployment insurance, Footnotes 7 through 12 on page 3. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures for National Defense and Related Activities 


(In millions of dollars) 































































































Fiscal f the ’ of the of the ' under rae ea States nt 
scal year °. Oth 
or month Fotal Wy Force rod MN Forces a el a a WA dirpoel ae vena - 
16/ Leave Act 
ay) 28/ 
IGWE ..ccccccece 89,720 - 49 ,2he 26,538 - 2,68 3,812 - - - T,4h7 
er 90,501 - 50,337 30,047 - 472 3,227 14 - - 6,305 
hb rcccccocecs 48,870 - 27,800 15,161 - 328 "69h 664 106 a 4,117 
WoT ecccceccses 16,812 - 6,911 199) 1,986 138 271 1,501 kyo nu 554 
Wea Soccsedcesé 11,500 - 6,046 4,171 270 - 2TT 268 325 99 Ay 
p | 12,158 1,690 5,417 4,12 10 - 136 25 98 299 Tl 
WG5D. ccccceccce 12,378 3,506 4, 4,110 1 - a * 1 439 225 
Wide o0cccecet 19,958 6,237 6,875 5,756 2 - - * 1 656 431 
1952 (Estimated)} 41,431 40,007 23/ * - - - * 1,300 12h 
1951-January... 1,651 483 518 560 * - a . * 55 34 
February... 1,695 483 37 535 * - - - * & 25 
March...e. 2,057 656 TU 585 * - - - * Te 26 
April..... 2,160 622 She 52h * - - * Te 100 
MAY. ccccee 2,396 B3 Bho 718 * - « * * 63 ko 
Tune. .ce0s 2,495 T6 1,041 620 * - - - * 47 42 
TULY. coeee 2,930 16 1,18 T9 * - - - e 
August... . 37oko b97 13210 192 * - . * 2 38 3 
Fiscal year 1952 
to dates.e.ee| 5,970 1,813 2,392 1,550 . - - S 2 143 69 
Source: (Same as Table 2). 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
: Export- Credit Govermment Greek- Mutual 
Fiscal year mote. | Bretton Woods | Import to and relief Turkish Seehnte defense Other 
or month Agreement Act Bank United in occupied Assist assist- 26/ 
tion Act 
2h/ Kingdom areas 25/ ance ance 
one ge 206 me an 23 a me ° « é ? 
MB vsercesoneenees aks a0/ ghee Ze on ae “a xh 5 hes 
1949.. 6,016 12/ - -60 - 1,333 279 k 043 - 420 
1950 ec cccee 4,657 . 45 - 73 121 3,523 bh 170 
ered eda 4 431 - 88 - 354 65 2,810 884 232 
1952 (Estimated)... 7,138 - 106 - 200 17 1,200 5,500 27/ 115 
195l-Jenuary.....0. 334 - 2B - 30 3 2 62 17 
February...... 328 - 6 - 33 3 & 13 
March..eccesees 346 - n - 4 A 222 & lr 
APYil.sseceess 392 - 39 27 - 203 95 2k 
MAY. cecsceccee 487 - 7 - 81 2 140 21 
TWMOoccccesccs 785 - 29 - 19 1 re 1% 17 
PEF i ccccccces 318 - -34 - 8 * 220 109 15 
August.cccsece 367 - 7 - 8 7 177 139 29 
Fiscal year 1952 
to date.sccccces 686 - -26 - 16 7 397 248 yy 
Source: (Same as Table 2). purposes of this table, beginning Jenuary 1951, the same amount es is 
pare e el ce. ab Binde ie Better Re Meee RE Bcd «lis credited each month to the Trust Fund is included under "Employment 
7/ Allows for deduction of appropriation of $275 million for Medical Care taxes" as receipts for old-age insurance, and the balance of the com- 
bined receipts is shown under income tax as "Withheld by employers”. 


Insurance Trust Fund, under proposed legislation. 

8/ The Social Security Act Amendments of 1950 (Public Law 734), approved 9/ 
August 28, 1950, change the basis of appropriating social security 10/ 
employment taxes on employers and employees. Effective January - 1951, 
these taxes and withheld income taxes are paid into the Treasury in 
combined amounts without separation as to type of tax. The amounts of interest paid by the Treasurer of the United 
such taxes credited currently as appropriations to the Federal Old-Age 11/ Includes public works unfertaken by the Veterans’ Administration. 
and Survivors Insurance Trust Fund are based initially on estimates by 12/ Incluies transactions relating to the Foreign Economic Cooperation Trust 
the Secretary of the Treasury and are later adjusted on the basis of Fund, see page l. 
wage records maintained by the Social Security Administration. For the 


For description of content, see Table 6, footnote 3. 

Beginning November 1949, interest on the public debt ie reported as an 

expenditure when such interest becomes due and payable, as distinguished 

from the previows practice of shoving the expenditure on the basis of 
States. 
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Table 5.- "Other" Expenditures 
(In millions of dollars) 


















































Department. Department Hous ing Social ad 
rice vor | geen | of cr cca bome | rowtan | POLIO | Beccuntrustion | Soomrsty | Atomic | Miscelie 
or month _— Commerce finance deficiency 20/ 32/ Corporation 32/ | Program Commission 3h/ 

33/ 
Deb ceccccscesees | 2,256 696 Tl -360 -29 425 -2h7 798 - 901 
WhScccccccccseces | 2,525 969 92 -307 1 313 -288 807 - 937 
weesecccosoce | 2,133 -203 98 -2h6 161 359 -23 845 - 1,142 
pom apene te 5,332 1,226 149 129 ake 690 215 1,066 159 1,456 
WS. .cccccccccee | 5,467 782 1Te -68 310 1,126 438 1,619 456 1,633 
WhO. ccerecccsces | 9,666 2,656 2 56 52h 1,520 314 1,696 O47 2,12h 
1950 .eccccecesese | 10,865 2, 3 -270 593 1,577 589 1,967 52h 2,515 
WWPL.ccoccececces | 9,390 13/ 636 379 460 62h 1,531 “71 2,027 908 2,857 
1952 (Estimated). | 12,312 1,612 643 468 160 1,625 23 2,164 1,277 5,276 
1951-January..... 836 115 41 62 - 109 -18 251 & 191 
February.... 606 . 26 65 60 & -7 110 93 175 
Marchessesse 620 68 29 Tl - 96 -2 63 BB 222 
APPil.ccseee i i) 104 33 29 25 102 2 212 87 169 
MAY esccccccs 1,046 91 35 4g 270 ug 4 149 103 235 
TUMO.ceeceee 748 92 pas 26 9 124 -8 105 126 263 
TULYscsevece 83 ko 46 8&9 ee 3 179 80 243 
AUgUBt.. ose 1,036 104 55 157 3 -22 177 137 265 
Fiscal year 
1952 to date. 1,859 sh 101 2h6 - 307 -19 356 217 508 
Source: (Same as Table 2). 23/ Total for Air Force, Army, Navy, and Secretary of Defense. In a de- 


Footnotes 1 6 om page 2 and 7 through 12 on page 3. 

13/ Beginning November 1950, net investments of wholly owned Government 
corporations and agencies in public debt securities are excluded 
from budget expenditures and incluied in "Trust Account and Other 
Transactions", Table 4. Adjustments were made in November and 
Jenuary for such net investments classified during the period July 
through October 1950 as budget expenditures; for details, see 

Bulletin" for July 1951. 

14/ See footnote 15. 

15/ Includes those expenditures on behalf of the Department of the Air 
Force which are made out of appropriations to the Department of the 
Arny, but excludes expenditures as follows: those shown separately 
in Table 3; international finance and aid, shown in Table 4; river 
and harbor work and flood control, included in Table 5 under "Public 
works"; and Panama Canal. Defense expenditures of the Panama Canal 
prior to 1947 are inoluded in Table 3 under "Other"; other expendi- 
tures are included in Table 5 under "Miscellaneous". 

16/ Excludes expenditures shown separately in Table 3, and those for 
international finance and aid shown in Table 4, 

17/ After 1947, expenditures for national defense and related activities 
were not segregated from other expenditures of the Corporation and 
ite affiliates, which are incluied in Table 5. 

18/ Excludes expenditures shown separately in Table 3. Beginning 1950, 
expenditures of the Commission wntil it was abolished are included 
in Table 5 under "Department of Commerce". 

19/ Beginning March 1948, includes reimbursement to the Departments of 
the Army and Navy for care and handling of surplus property overseas. 

20/ Beginning 1950, General Services Administration expenditures for sur- 
plus property disposal and for public buildings other than construc- 
tion are not included in expenditures for these purposes in Tables 3 
and 5 because they are not shown separately from other expenditures 
of the Administration. 

21/ Prior to 1947, these expenditures were included in "Other" Treasury 
Department expenditures, in Table 5 under "Miscellaneous". 

22/ For content before 1949 see "Treasury Bulletin" issues for 
September 1948, page 4, and February 1948, page 7, except that begin- 
ning with 1947, figures have been revised to include expenditures of 
the National Advisory Committee for Aeronautics. Beginning 1949, 
consists of expenditures of that Committee, the Selective Service 
System, and the Office of the Secretary of Defense except in the 
1951 and 1952 estimates. The Office of the Secretary includes retired 
pay for the military services beginning September 1949. 


tailed estimate for the military functions of the Department of Defense, 
issued 30, 1951, the 1952 estimate was revised from $40,000 mil- 
lion to $39,517 million, including effect of proposed legislation. 

24/ Exclufies Bank expenditures under Economic Cooperation Act of 1948, 
Beginning June 1949, includes the revolving fund for agricultural 
commodities and raw materials for occupied areas. 

26/ Includes principally relief in countries devastated by war, expenditures 
under the Foreign Aid Act of 1947 (61 Stat. 934) and the China Aid Act 
of 1948 (62 Stat. 158), International Children's Emergency Fumd, loan 


tures not previously classified in the Daily Treaswy Sta 
foreign aid and relief. 

27/ Includes $3,000 million for mutual assistance, military and economic, 
under proposed legislation. 

28/ Excludes bi, aeetgy oe included in Tables 3 and 4 and those for forest 

roads and trails, included in Table 5 wer "Public works". 

29/ Excludes expenditures incluied in Tables 3 and i and those for public 
roads included in Table 5 wider "Public works"; incluies U. S. Maritime 
Commission for eleven months of 1950, wtil it was abolished ani ite 
functions were transferred into the Department of Commerce by Reorgani- 
zation Plan No, 21 of 1950. 

30/ Excludes expenditures inoluied in Table 3; beginning September 1950 
incluies Federal National Mortgage Association and Prefabricated Housing 
Loans ,» Which were transferred from the Reconstruction Finance 
Corporation by Reorganization Plans Nos. 22 and 23 of 1950. 

31/ Consists of expenditures for the following: public roads, except 
assistance to Greece and Turkey; public buildings, consisting of con- 
struction only, beginning 1950 (see footnote 20); and Bureau of Com- 
munity Facilities through 1950, these three categories of expenditures 
having been under the Federal Works Agency until it was abolished by the 
act of June 30, 1949 (63 Stat. 360); Bureau of Reclamation; Tennessee 
Valley Authority; river ani harbor work and flood control under the 

t of the Army; and forest roads and traile under the Department 
of Agriculture. Prior to 1950, inclules all other Federal Works Agency 
expenditures except those included in Table 3. 

32/ Excludes expenditures included in Table 3. 

For more detail of these expenditures, see Tables 7, 8, amd 9. 

34/ Includes expenditures for executive departments and other agencies not 

included elsewhere and for legislative and judicial functions. 
* Less than $500,000, 
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Table 6.- Summary by Months and Years 
(In millions of dollars) 


























Total 
Year Jan, Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Calendar| Fiscal 
year year 1/ 
Net budget receipts 2/ : 
WS32rccccceces & ro) 2h3 124 108 336 1,92h 
I9TF cncanbane 2 110 270 109 1n9 282 159 1g 318 252 203 328 2,478 2,021 
Wsseccsees 205 203 417 179 233 386 21h 28 4h3 251 2h1 377 3,432 3,064 
IG eccccescce 197 208 595 221 2h1 458 2Th 294 417 229 230 he7 3,792 3,730 
seeeeeeees 225 216 TO 228 25h 527 289 339 495 268 230 54 4,333 | 4, 
193Toccccccces 236 = 4 964 313 285 &e2 364 408 The 288 283 818 5,747 4,979 
1938. .scccccce 290 910 257 369 730 267 Buy 672 295 345 568 5,950 5, 762 
1939. eeccrecee 267 363 682 208 340 552 260 365 671 2Te | 513 4,851 5,103 
IMO. eeeeveres 309 439 791 296 393 325 kako 703 327 3 T34 5,712 | 5,265 
WE cicceshove 334 kul] 1,557 383 386 1,270 407 390 1,128 437 558 1,205 8,467 7,227 
IDRC. cccccecce 571 7T51| 3,538 686 2,469 B9 581 2,511 599 594 2,695 16,290 | 12,696 
1943... a 783 gh9 | 5,202 1,508 1,472 4,567 2,001 2,714 5,41 2,02h | 2,093 5,730 34,483 | 22,202 
19h... 2,740 2,4oh} 6, 3,047 2,895 6,182 2,078 2,432 5, 803 1,900 | 2,105 5,324 43,531 | 43,892 
IW. ccccosee | 3500 3,613 | 6,662 TS 2,900 5,702 2,435 2,656 4,875 2,453 | 2,322 4,067 43,928 ’ 
DNB. cocccccee 3,710 3,586 | 5,501 2,159 2,2h3 3,963 2,18 2,2h6 4,386 2,4h0 | 2,288 4,050 38, 40,027 
WhTocccccccce| 3,725 4,196 2e 1,962 2,297 4,929 2,281 2,438 4,612 2,339 | 2,692 4,197 41,010 | 40,043 
GRE. wccccccee 4,196 4,158] 5, — 2,324 4, 859 2,096 2,505 4,543 2,101 | 2, 4,014 41,450 ,211 
igs] 338 | Roe] eB) Pe eee) | be | See | tees | atom | Sloe | Sait | ime | dos 
195l...cccccee| bebh8 | 4,257] 8,222 | 2,606 | 3,166 | 7,089 | 2,571 | 3,598 i , ’ ’ ' 18/143 
Budget expenditures 3/ 
495 347 261 435 266 368 4,659 
334 346} eB 433 466 266 304 326 488 68 | 5,017 | 4,623 
950 633 607 672 539 728 462 510 661 59% 633 295 | 6, 
7 ot 457 490 5h2 652 727 519 4g2 636 507 12 3646 | 6,521 
WH cisivccds 458 459 571 625 551 2,336 425 659 532 651 8,539 8,493 
193Teecereceee 587 513 696 668 505 | 1,2h8 57% 501 617 565 gu 671 7,635 
p” "RE 513 450 687 667 417 786 666 703 71 967 835 8,220 | 6,938 
1939. cseccccee 653 585 1H 665 69% 88h 956 1,020 T52 eB 835 9,151 . 
IDO. .secccece 677 62k 798 T10 605 88h 843 801 B8 891 ' 1,187 9,645 9, 
WWbl.ccececece| 1,133 1,076] 1,482 1,404 1,352 1,591 1,631 1,668 1,989 2,328 | 1,890 2,684 20,229 | 13,387 


D2. eeececeee| 2,680 2,652] 3,515 3,939 4,400 4,810 5,257 5,456 5,921 6,184 | 6,012 6,926 57,751 | 34,187 
1DkZ.ceccceese| 5,728 6,358] 7,746 7,300 7,475 8,260 J 622 
9b. seseccoee| 7,737 8,012} 10,412 7,337 6,879 8,631 8,014 " 1,719 8,034 | 7, 181 

WWU5.ecececeee| 8,182 7,127] 9,034 | 7,758 | 8,927 | 9,540 8,561 | 6,949 | 6,372 5,619 | 4,530 | 4,962 87,522 | 98,703 
WN6 cecceccee| %, 811 3,340] 3,598 3,750 3,374 4,836 3,287 2,745 663 2,860 | 2,453 3,605 41,322 | 60,703 


3,731 31299 3,407 3,284 4,996 35593 2,962 2,673 2,394 | 2,143 3,276 38,576 | 39,289 
? 











, ’ 
2,22h) 3 2,561 | 2,222 | &,018 | 3,742 | 2,335 | 3,066 | 2,911 | 3,263 | 4,102 | 36,209 | 33,791 
2,972) 3, 3,152 3,104 4,656 3,434 3,585 3,995 3,111 | 3,127 3,722 41,714 | 40,057 
2,496] 3, 2,847 | 2,962 4, ,296 3,013 2,515 3,520 | 3,170 | 3,102 3, 7TH2 38,255 | 40,167 
3,211 4, 4,007 4,517 5,969 4,739 5,087 4,633 
Budget eurplus, or deficit (-) 
19B2.ccccccces -413 -251 -18 311 -158 -32 -2,735 
IDSB cccccccces -222 -236 -158 -333 -28) -18h -108 -122 -8 “2h -285 “358° | -2,543 | -2,602 
19B4.cevccvces -Th5 -430 -190 -kge -305 -342 -2h8 -227 66 hog -353 “256 4,064 3,630 
1935 .ccccccces -260 “281 55 -383 -168 -194 -453 -226 -% -407 -277 -18 -2,854 | -2,791 
1998. .ccosccce -233 -2h3 179 -397 -298 | -1,809 -135 -253 -164 -413 =303 -137 74,206 | -4,425 
1937 occccccces -351 pe | 268 -354 “221 426 -210 -93 125 -277 -209 148 “1,888 | -2,777 
1938. .cccceces -223 - 223 -410 “48 -56 -399 -259 -80 -483 ~622 -166 “2,670 | -1,177 
1938 ecccccesee -385 -222 -103 “457 -354 -332 -696 ~655 -21 -480 2B -321 -4,300 | -3,862 
1DWO. .eseccees -368 184 “7 klk -213 -285 -519 -361 -34 -564 -532 “452 -3,934 | -3,918 
IAL. cccccccce -799 ~665 7% | -1,022 -966 -321 | -1,224 | -1,278 -8%1 | -1,891 | -1,332 | -1,479 | -11,762 | -6,159 


WDh2.cecccccee| 2,109 1,901 23 | -3,253 | -3,864 | -2,341 | -4,518 | -4,875 | -3,420 | -5,585 | -5,427 | 4,232 | -42,462 | -22,490 
1DKZ .eevececes 5,946 -5,409 “2,543 -5, 792 6,002 3,693 -5,498 -5,117 72,227 5,595 -5, 85% -2,0U4 -55,691 -57,420 


1GUh..scecccee| 4,997 -5,518| -3,880 | -b,291 | -3,98' | -2,449 | -5,937 | -5,776 | -1,976 | -6,134 | -5,706 | 3,004 | -53,650 | -51,h423 
1905....ccccce| 4,683 | -3,514| -2,373 | -b,972 | -6,008 | -3,838 | -6,126 | -i/003 | -1,h97 | -3,265 | -2,208 | 895 | =83,598 | ~53,9h1 
DNS .cececcces| 1,042 2h3]} 1,902 | 1,591 | -1,131 -873 | -1,105 -499 1,723 “420 - 4h5 -2,512 | -20,676 
WT iticiscves 706 464] 2,102 | -1,445 -987 -67 | -1,272 -52h 1,940 -55 5h9 1,022 2,434 Th 
196B...ccseeee| 2,396 1,934] 2,788 “302 103 Gi | -1;645 169 | 1,877 -810 | -623 "88 | 5,2h1 | 8,419 
IGND ss ccdcvose 37% 4o9 1,783 “1,611 -1,159 1. 71,488 -1,106 a -1,230 -783 469 -3,592 -1,811 
IPO ssccccosee rls 476} 1,551 | -1,358 ~642 108 | -1,132 3h 1, -1,114 -252 470 -h22 ej 
? 















































We veccssoces 6ho 1,087 4,054 -1,381 1,370 1,9 -2,168 -1,493 
Act of 1948 (62 Stat. 150), and net expenditures of wholly owned Govern- 








Source: Daily Treasury Statement. 

1/ Fiscal year ending June 30 of year indicated. ment corporations and agencies, except net investments in public debt 

2/ Gross receipts less appropriations to Federal Old-Age and Survivors securities beginning November 1950. Payments to the Treasury, princi- 
Insurance Trust Fund and refunds of receipts. pally by wholly owned Government corporations, for retirement of capital 

3/ Excludes amounts for public debt retirement which are chargeable to stock and disposition of earnings are excluied from both receipts and 
the sinking fund, etc., under special provisions of law; incluies expenditures. (For amount of adjustments for capital transfers and 
transfers to trust accounts, transactions of the Foreign Economic Foreign Economic Cooperation Trust Fund, see 1950 Annual Report of the 


Cooperation Trust Fund, established under the Economic Cooperation Secretary of the Treasury, pages 452 and 453.) 

















































































































6 Treasury Bulletin 
BUDGET RECEIPTS AND EXPENDITURES 
Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 
Receipts 
— of Gross receipts Deductions 
ping year - ret - Social security taxes mints to Refunis of | wet 
tures (- Federal -Age s80c 
VY Total Federal _ ay Unemployment Rervsvese 2 o | ccomrtty receipts 
(Old-age insurance) | (Unemployment insurance) | 7 ™t Fut 2/ taxes 3/ 

IG .ccedadedeccccess 344.3 1,472.0 1,292.1 17-9 1,292.1 4.0 175.9 

WB cciccveedrdccccccs -306.7 1,494.5 1,309.9 5 1,309.9 7.2 177.4% 

Si nabsspanepecssoeh -363.5 1,418.1 1,238.2 19-9 1,238.2 5.8 174.1 

Sec*tosnersoeteots 5B .3 1,644.3 1,459.5 8 1,459.5 8.2 176.7 
poboasanépeosoose 639.7 1,824.1 1,616.2 207.9 1,616.2 7.2 200.7 

WD crcececcesesccen -889.9 1,923.3 1,690.3 222.8 1,690.3 9.7 213.1 

WD ccceveccaccccces “1,155.0 2,332.7 2,106.4 226.3 2,106.4 9.9 216.4 

WELheericccccsccccocces “1,192.1 3,353.1 3,119.5 233.5 3,119.5 12,2 221.3 

1951 ~January....ee06 “172.2 147.6 131.3 4/ 16.3 131.3 4/ 7 15. 

February...ecees 36.9 520.8 3B. 147.0 373.8 7 146.3 
March, ..scseseee 49.8 253.3 239.3 14.0 239.3 1.3 12.7 
ABWAL. sccccdcees -127.8 123-8 150.1 3.5 150.1 1.7 1.8 
MBF cccedcocccece “134.4 8 534.0 15.8 534.0 2.0 13.7 
TUCO. sescceccces -103.8 283.5 280.2 3.3 280.2 1.9 14 
JULY. ccecccsccee -122,1 176.2 1%.5 1.7 1%.5 2 1.5 
AUGUST. cc ccecece -137.6 530.5 515.8 14.6 515.8 2.6 12.1 

Expenditures 
, aE Grants to States 
Piscal "| to > Bureau 
_—- D sat — 94 Social Security Administration Children's Bureau ang 
eponoes | ant 8.2. | oral | SScee | depemtent | the | aieenied | ent cniia | Crigetet-|casia | Biome 
gee tiess v ance children | blind 6/ health we ly ad 

IGE. cc0sdeee 520.2 32.2 - 488.0 360.6 57.0 10.3 - 6.2 3.8 1.4 37.7 

IGRS. cccceede 48h .1 32.2 - 451.9 333.6 52.8 10.0 . 5.4 3.8 14 34k 

WB cocsvers 537.6 39.2 . 498. 361.2 59.3 10.3 . 6.3 4.2 1.3 55.6 

DT. cesevece 750.0 25.5 4 el 515.7 113.4 14.9 - 10.7 1.5 2.0 59.8 
pcccedées Sho 4 20.1 7 6 573.1 141.7 16.9 - 10.5 7.4 3.4 66.6 

INO. .eceveee | 1,103.0 14.6 3.3 1,085.1 710.8 190.0 20.3 - u.3 8.2 3.7 140.7 

1950. .csecees 1,371.4 4.1 3.6 1,353. 843.2 256.1 24.2 - 11.2 7.6 3.9 207.5 

WRecccccece 1,413.4 17.8 3.7 1,391. 826.1 316.5 26.2 17.0 12.9 9.7 5.5 178.0 

1951-January. 187.8 1.3 - 186.5 90.7 40.6 2.8 6.9 2.1 1.3 1.2 40.9 

February 109.4 1.3 - 108.1 72.6 28.6 2.2 3.9 + 4 * a 
March... 62.5 1.3 - 61.2 39.2 16.9 1.3 ed 8 8 1.0 2 
April... 129.6 2.1 - 127.5 8.9 38.1 2.8 1.4 1.3 9 6 1.5 
May.seee 148.1 2.1 - 146.1 8.8 30.7 2.3 1.8 5 oT 1 29.1 
June... 105,2 2.1 - 103.1 41.6 16.6 2.8 1.3 o4 2 ey 40.2 
Tulyes+- 133.6 2.0 - 111.5 71.0 27.7 2.3 5.0 1.5 14 14 1.3 
August... 149.7 2.1 . 147.6 99.0 38.7 3.6 4.7 °7 6 2 3 

Source: Daily Treasury Statement, and interest on refunds of social security taxes (see footnote 3). 

1/ Excess of expenditures is covered by appropriations by Congress. 6/ Aid to permanently and totally disabled (Title XIV) as added by 

2/ Represents appropriations equal to "Social security - ee taxes” Social Security Act Amendments of 1950 (Public Law 734), approved 
collected and deposited as provided under Section 201 (a) of the August 28, 1950. 

Social Security Act Amendments of id as emended; beginning 7/ For unemployment insurance benefits and maintenance of public 
January 1951, tions are made in accordance with the provisions employment offices; includes expenditures made directly by the 
of Section 109 (a) (2) of the Social Security Act Amendments of 1950 Federal Goverment beginning January 1942 for maintenance of 
(Public Law 734), approved August 28, 1950. ors offices, and expenditures of the U. S. 

uy Interest on refunds is included under “Administrative expenses". Service for the period December 1942 through June 1948, when it 
See Table 1, footnote 8, was, not in the Bureau of Employment Security. 

5/ Inclutes expenditures from appropriations made specifically for 8/ Total includes expenditures for grants to States, Public Health 
administrative expenses relating to the Social Security Act, as amended; Serviee as follows; 1944, $10.9 million; 1945, $10.7 million; 
administrative expenses reimbursed to the General Fund of the Treasury 19h, $.2 million. After 1945 expenditures vere mate under 
under Section 201 (f) of the Social Security Act, as amended; administra- 4sions of the Public Health Service Act of 1944 (58 Stat. 682). 
tive expenses under the Wagner-Peyser Act of 1933, as emended (29 U.S.C. 49a); * 3 than $50,000. 
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(In millions of dollars) 
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Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 









































2/ Excess of expenditures is covered by 
2/ Interest on refunds is included under 
3/ Consists 


Saat “neenanieniin expenses". 
of expenditures from appropriations made specifically for 


(In millions of dollars) 


* Less than $50,000. 


Receipts Expenditures 
Fiscal year pA -” Taxes on Deduction: Adminis Transfers to 
pagan A ee (-) || carriers Refunds of taxes | Net Totel trative Railroad Retire- 
V and their on carriers and receipts ment Account 
employees + employees FY, (trust account) 
2 

PW. cocccccccccccccccccccocce 1.8 267. * 267.0 265.2 2.5 262. 
Miraticeseveescorestarescons -26, 285. 2 284.8 311.1 a. 308.) 
PPITTTITiiiririttt itt -l2. 282.6 9 281.7 294.5 2. 291.9 
- we rpenpuenes tate <2 ated we 380.1 * 380.0 302.8 4.3 298.5 
SCS CHSC ESCESE FEF ESEEES 5 557.1 * 557.0 763.5 5.0 738.5 
Seeeereresseereseeeseseses * 05 563.8 oy) 563 4 9 4h 5 *, 
| perertmeears et Teena ye 550.2 5 549.6 o7 9 Ly 3 
WBlecccccccccecccccccccccseces -30.5 571.5 * 577.5 0 * 608.0 
1951-~Jenuary... -60.8 1.6 * 1.6 3 - 62.3 
February. 6.5 6.5 * 6.5 - - - 
March 139.5 139.5 « 139.5 * * - 
APTI Leccccecccecsccecesccs Ss 0 0 * 3.0 8.0 * 2.0 

MAY cccccscccccccsesecesce R8 8 * 4.8 ba e = 
TURNC . cccccccccccceccccecs 139.2 139.2 * 139.2 * * = 
TAFscccocdcccccesesecoce -59.7 6 * 6 6.3 * 60.3 
August. cccccccccccccccces 38.7 66.0 * 66.0 27.3 * 27.3 

Source: Daily Treasury Statement. edministrative expenses relating to the Railroad Retirement Act, and interest 
by Congress . on refunds of taxes (see footnote 2). - 


Table 9.- Railroad Unemployment Insurance Act~/- Budget Receipts and Expenditures 















































of the taxable pay roll; the remaining contributions are deposited * 


Railroad Unemployment 
tration Fund, under act of Oct. 10, 1940 (54 Stat, 1099). 
Less than $50,000, 


Receipts Expenditures 
Excess of Administrative 
pen ato (-) unemployment — (fatizoad Geenpeanaias Insurance 
month tures (- 
or ~ se ; “ Total Unemployment lenses ie : 
contributions 3/ tration Fund) &/ Trust Fund 5/ 
lobh... 2. 22.1 14.9 3.2 11.7 
1945 . 13.2 2. 3.7 8.9 
1946. -.2 12.9 13.1 2:2 9.6 
1947. oy) 14.2 13.7 5 9.2 
1 -.6 14.5 15.1 5.5 9.7 
WNP. ccccccccccccccesecccsccccccccceces 5.1 9.7 14.8 5.9 9.0 
1950 .ccccccccccece -3.2 9.1 12.3 6.9 5.4 
WL. ccccccccecccccscsecsccccesececseseces 4.0 9.8 5.8 5.8 - 
WIL Tanuarycsccscsceseseccsscccesecsess i * Py) 5 - 
FODIUary.cecccccccececsececsceseces we ol , } ? - 
March. cccoccccccccccccsesecscesese 2.0 2.3 oh e' a 
APTilLecsccccecccesecessceseceseses 3 ol 3 e - 
MOY ccccccsccccesesesesecesesesese 5 ol 6 2 - 
TUNG. cccccccccccccccsesesesocesese 2.1 2.4 3 3 - 
TULYccccccccccsecsesecesesccsessese “4.9 * 4, *4 ah 
AUGUST ec coccsccecccerececeseceseces -.2 2 e e - 
s Daily Tz y Statement. the Railroad Unemployment Insurance Account (45 U.S.C. 358 (f)). 
1/ Operated as Railroad + Insurance Administration Fund. (Seo “trast Aooount onl’ Other Srunsestions"s Sable 7.) 
2/ Excess of expenditures is covered by appropriations by Congress. 4/ Consists of expenditures from made specifically for 
3/ Through 1948 represented 10% of contributions under the administrative expenses relating to the Railroad Unemployment 
engages Tisawanee S58 of 10 Gs cements was deposited Insurance Act, 
in the Railroad oyment 5/ Represents excess funds of the Adminis- 

































































































































Treasury Bulletin 
= TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 
Net of Trust accounts, etc. Net redemptions, or sales (-), 
Fiscal year trust t Net investments of of securities of Government 
or month and other Net receipts, or es a meng ee 2/ agencies in the market 2/ 
transactions 1/| expenditures (-)| Recet other ) pals 0 a] wot eect 
“2,222 4, 760 5,085 4,129 2,683 190 
"792 7, Sie 7,086 Bs 5,200 1,276 277 
-52h 3,238 pp 44 Th 3,668 160 66 
-1,103 2, » Se 3, 3,362 387 28 
-294 2,658 6,515 3/ 3,857 3,060 16 -123 
“495 1,890 5 3, 02% 2,3 he 28 
99 “2h 2% 63950 ¥ “ioe a Us 
679 3,852 7,796 3,945 3,557 4/ -10 -37 
Bok 3,475 8,620 5,145 3,17 7 -170 
83 350 572 222 427 5 * 
OOTUBTY .cccccccccececs 227 kag 708 258 209 * 13 
eevesecececesecese 34 91 430 339 127 3 * 
AMMA. ccccccccccccecece -69 6 467 4o3 107 * 25 
WPccccccccccsccesocsec 136 63 1,055 417 487 -9 2h 
JUNC. cccccccceseccceces 28h 899 1,003 104 * 48 
TULYFocccccccccccesscece lu 18 4og 2g2 106 1 * 
RUBUBE a ccccecececececes & 583 1,079 497 460 “4 43 
Source: Actual figures from Daily Treasury Statement; estimates based on of the United States. 
1952 document, incluiing effect of proposed legislation. Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
1/ Excess of receipts, or expenditures (-). See Table 4, 
2/ Consiste of transactions which clear through accounts of the Treasurer * Less than $500,000. 
Table 2.- Trust Account Receipts 
(In millions of dollars) 
Federal Old-Age Railroad Servic: Goverment Government Other trust 
Fiscal year Total end Survivors Retirement Unemployment ee ° life employees' funds and 
or month Insurance Trust Account Trust Fund Fund Insurance retirement accounts 
Fund Fund funds 1/ 
WP ccccccccccccccececes 5,085 1 2 1,56 905 ye 50l 351 
Ricccsscscuscuctcascen | 3D ive jah 17308 2,127 97 557 1,038 
INE. cdccccccccccccscccces pn 1,3 312 » "a 2,351 103 614 1,666 
Bee eeserensansseteses y ahh, 1,623 323 1, 1,504 134 578 T92 
pacsoedosococececcoes 6,515 3/ 1,807 197 1,313 TsO 90 594 1,17% 3/ 
1949 5,714 1,924 625 1,1 690 g2 660 529 
6,669 2,367 645 1,2 en 87 809 403 
7,796 3,4. 678 1,582 86 850, 545 
8,620 4/ 4,140 Tal 1,480 697 89 811 407 
LOSA-January..sccccessees 572 246 63 105 60 5 35 58 
PODIUATY ..csesecece 708 37% 1 208 4g 3 30 ke 
Memes ccecccccoccces 430 250 1 29 60 4 33 53 
467 158 83 ke 32 4 36 12 
1,055 534 1 394 52 2 ood 29 
1,003 4oT 6 97 205 48 179 1 
TULYs cccesccccescses 409 1B 60 58 yh 4 30 ho 
AUGUBt. cecccescceces 1,079 516 27 376 ch 4 30 ge 
Source: (Same as Table 1). after such seigniorage is included with other seigniorage under 
Consists of Civil Service and Foreign Service retirement funds. buiget receipts. 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, Exoludes Foreign Economic Cooperation Trust Fund (see page 1). 
tribal funds, island possessions, increment resulting from re- Total includes $275 million for Medical Care Insurance Trust Fund under 
duction in the weight of the gold dollar, and through June 1950 proposed legislation. 
seigniorage on silver under the Silver Purchase Act of 1934. There- 

















































































































October 1951 
TRUST ACCOUNT AND TRANSACTIONS 
Table 3.- Trust Account Expenditures Other Than Investments 
(In millions of dollars; negative figures are excess of credits) 
Federal Old-Age | paiiroad Unemploy- National Government Government Other Deposit 
Fiscal year Total and Survivors Retirement | ment Service Life Life employees ' trust funds fund 
or month Insurance Account Trust Insurance Insurance retirement and accounts te, 
trust Fund Punt Fund Puna funds 2/ 2/ (oet) 3 
Wass dccdetee 305 217 134 61 31 34 103 233 -508 
Wes cccccescsee | 0 ped m1 7 128 25 151 428 -1,669 
WME. cececeseccee | 4,47 152 1,146 280 50 267 1,57 647 
WT caccdcodaags | Bsn 1B 869 282 67 323 1,078 372 
WhO, cieseccacese 1 BHT 559 222 859 302 70 ehh a 367 
WMG. cecccccsesee | 3,824 4/ 661 278 1,314 348 61 222 526 4/ 4h 
1950. cerecccesees | 5,950 Ts 304 2,026 2,988 4 268 370. 96 
WD Liscecccccceee | 3,945 1,569 321 900 614 TI 271 387» -194 
1952 (Estimated). | 5,145 5/ 2,177 350 715 971 80 312 . 326 179 
1951-January..... 222 149 27 102 38 6 22 27 -150 
February.... 258 157 27 7 35 6 21 15 -TT 
March. .s+ee. 339 161 27 72 39 7 23 34 -23 
April 403 162 27 67 46 6 2h 35 3 
May... 417 | 27 Hb) &9 6 25 79 
June. 27 70 105 8 23 32 -325 
TULY.crerece 292 168 28 69 9 2h - -101 
August..ese. 497 187 27 TI ib 8 25 & 2 
Source: (Same as Table 1). (see Table 4, footnote 3). . 
1/ See % . 3/ Excludes net ihvestments in public debt securities beginning 1951 (see 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, Table 4, footnotes 3 and 4). ; 
Indian tribal funds, expenditures chargeable against increment on 4/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
gold, and beginning 1950, Mutual Defense Assistance Trust Fund. 5/ Total includes $35 million by Medical Care Insurance Trust Fund under 
Excludes net investments in public debt securities beginning 195. proposed legislation. 
Table 4.- Net Investments of Government Agencies in Public Debt Securities ¥ 
(In million of dollars; negative figures are excess of redemptions) 
Trust accounts, etc. 
Government 
Fiscal, yeer Total Federal O1d-Age | pasiroad sey Government | Government | other trust | CTPoTetions 
or month Total trust | and Survivors | potirement| Unemployment | ts r5 Life A. saat ea ya agencies 
accounts, etc.| Insurance Trust Trust Fund Insurance | retirement 
, Account ae bar PY) accounts 3/ 
IGWh.. cecccecocce 4,129 4,129 1,172 140 1,503 862 60 393 -1 - 
IGM. cccocenases 5,200 5,200 1,137 182 1,437 1,974 B 399 2 ° 
ING. soccccesens 3,668 3,668 1,002 156 102 2,053 47 309 “2 - 
iiseteeresoth> 3,362 3,3 1,194 148 443 1,234 60 262 * - 
DHE. .ccccccceee 3,060 3,060 1,194 569 46 461 32 363 6 - 
1949.. 2,311 2 gu 1,294 346 -160 353 32 4h7 * - 
1950.. 1,414 338 -T2h 1,946 -26 543 * - 
PDE RE 3,557 3,369 1,678 357 650 8 5T3 9 187 
1952 (Estimated ) 3,17% 3,061 1,987 371 467 -27h 10 499 1 13 
1951-Jenuary.... 427 281 198 5 - 18 “1 18 13 147 
February... 209 207 & -27 , 139 13 ok 4 * 2 
March... 127 15 167 -26 “ho 8 3 9 * B 
April...s.. 107 99 67 56 -ho -1 3 Rr 8 8 
May. ccecces 487 480 212 -26 325 -38 “4 7 4 8 
TUNC.esecees 664 638 267 38 41 100 36 164 8 25 
eccccece 106 8&1 130 33 -35 - - 2 * 
=: 460 463 220 - 306 a -4 6 -1 2 
Source: (Same as Table 1). accounts" and "Deposit fund accounts (net)". 
1/ Consiste of transactions which clear through accounts of the Treasurer 4/ Consists of net investments of Government corporations which for prior 
of the United States. ~ year are included in Table 3 under "Deposit fund accounts (net); and 
2/ See Table 2, footnote 1. net investments of wholly owned Government corporations ani agencies, 
3/ Consists of Adjusted Service Certificate Fund prior to 1951; beginning which for prior years are included in buuget expenditures. 
with that year, includes also investments of other accounts which for * Less than $500,000. 
prior years are included in Table 3 under "Other trust funds and 
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10 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 5.- Federal Old-Age and Survivors Insurance Trust Fund 
(In millions of dollars) 
Receipts Expenditures other than investments Net Assets, end of period 
Fiscal Interest | trans- Administrative i 
year Appropria-| and fers expenses or ’ Unexpended balance 
> Total iow profits | pos Total | Benefit [Fonpuree-] Salaries — feted Invest- | To In 
month Yate eect. | comeral payments | went to and , mente credit | disbursing 
vor Fund General 8 | assets of fund | officer's 
Fund 2/ v account | account 
T-1944. | 6,116.0 5,711.4) 40h.7 - 669.6 3] 126.0 - 5, 4h6.% 5, 4h6 4 5,408.9 16.1 21.4 
IDh5 .oseee ne 1,309.9} 123.9 - 266.8 239. 26.9 1,167.0 6,613.4 6,546.3 32.0 35.1 
secece | 1,306.0 1,238.2} 147.8 - 357.9 320.5 37.4 - 1,028.0 7,661.4 7,548.7 43.5 49.2 
4 ee 1,623.3 1,459.5} 163.5 + 466.4 425.6 15.6 2 1,257.0 8,798.4 8, TH2.3 7.3 48.8 
pecces | Agtlte® 1,616.2} 190.6 eT 559.1 511.7 13.0 4 1,248.3 10,046.7 9,936.8 35.0 %.9 
1949.. 1,690.3} 230.2 | 3.3 660.5 607.0 13.8 39.7 1,263.3 11,309.9 11,230.7 12.4 66.9 
1950.. 2,106.4 8] 3.6 Th .1 727.3 13.7 43.1 1,582.7 12,892.6 12, 644.8 167.9 19.9 
195lLesesee 3,119.5} 287.4 | 3.7 1,568.5 | 1,498.1 17.5 52.9 1,843.0 14, 735.6 14, 322.8 212.3 | 200.5 
1952 (Est.)} 4,139.9 3,823.0} 313.2 | 3.7 2,177.0] 2,100.0 15.9 61.1 1,962.9 
1951-Jan.. | 266.4 131. 115.1 - 148.8 141.7 1.3 7:8 97.6 13,818.9 13,528.3 86.4 | 204.2 
Feb.. 373.8 373. - - 157.0 151. 1.3 0 216.8 14 035.7 13,610.3 229.9 | 195.4 
Mar.. | 250.2 239.3 10.9 - 160.5] ° 154. 1.3 4 89.7 14,1254 13,7773 143.1 | 205.0 
Apr.. | 158.0 150.1 7.9 - 161.8 19] 2.1 5.1 -3.8 14,121.5 13, 844.2 71.0 | 206.3 
May..| 534.1 534.0 - - 163.4 156. 2.1 4.6 370.6 14,492.2 1,093] 230.5 | 205.9 
June. | 406.9 280.2} 125.9 - 163.6 157.0 2.1 4.5 2h3 4 14, 735.6 14,322. 212.3 | 200.5 
July. | 174.5 ¥ 1% .5 - - 167.9 159.1 2.0 6.7 6.6 1s, The .2 4,452.8 92.0 1 
Aug.. | 516.3 4/ 515.8 . - 186.6 18.3 2.0 43 329.7 15,071.9 4,672.8 220.5 | 178.6 
Inception 
to date 20, 759-4 4/| 18,941.7] 1,804.7 | 11.7 5,687.5] 5,213.1 268.1 206.4 | 15,071.9 15,071.9 14,672.8 220.5 | 178.6 












































Source: (Same as Table 1). beginning 1949, certain other administrative expenses reimbursed to 
Includes transactions under the predecessor Old-Age Reserve Account. the Federal Security Agency. 


2/ Under Section 201 (f) of the Social Security Act Amendments of 1939, 4/ Total incluies ite by States under Title II of the Social Security 
as emended. Act, Section 218 (, as added by Section 106 of Public Law 734, 
3/ Consists of salaries and expenses of the Bureau of Old-Age and Sur~ approved August 28, 1950, of amounts as follows: In May, $43,939; 
in June, $823,265; in July, $12,936; in August, $444,019. 


vivors Insurance, which are paid directly from the Trust Fund under 
Labor-Federal Security Appropriation Act, 1947 (60 Stat. 679); and, 


Table 6.- Railroad Retirement Account 
(In millions of dollars) 



























































aos Receipts Expenditures other than investments | Net Assets, oni of period 
joal, increase, Unexpended balance 
year Total Appropri- | Interest Benefit Adminis- or de- Invest- 
or V/ ations by | on Total payments trative crease (-), Total - To credit | In disbursing 
month Congress | investments expenses 2/| in assets — of appro- | officer's 
priations | account 
1936-1944, | 1,144.1 1,116.9 27.2 811.0 811.0 - 333.0 333.0 318.5 1.1 13.4 
1945. ceeee 324.1 308.8 15.2 V1.4 141.4 - 182.6 515.6 500.5 5 14.7 
DNB .eeeee 312.0 292.1 19.9 152.0 152.0 - 160.1 675.7 657.0 9 17. 
aj corer 322.4 298.2 2b.2 173.3 173.3 - 149.1 82h 9 805.5 1.2 18.2 
eoccce TIT 758.5 38.9 222.3 222.3 - 573-1 1,399.9 1,374.5 1.5 23.9 
M9 serves 677.4 626.5 50.9 278.2 278.2 - 399.2 1,799.1 1,720.0 53.3 25.8 
1950.eeeee | — TH9L2 687.0 62.2 308. 299.9 4.5 inks 2,2hh.0 | 2,057.6] 157.7 28.7 
1951. sesee 561.0 490.8 70.2 321.0 316.2 4.9 240.0 2,483.9 2,414.5 39.9 29.6: 
1952 (Est.) 721.2 646.0 75.2 349.8 344.5 5.3 371.4 
1951-Jan.. 5 - 5 26.7 26.2 5 -26.2 2,551.0 2,400.0 122,5 28.5 
Feb.. 3 . oo 26.7 3 4 -26.2 2,524.8 2,373.0 122.2 29.6 
Mar... 6 - 6 27.1 26.7 3 -26.5 2,498.4 2,346.8 122.0 29.6 
Apr.. +7 ° *7 27.1 26.7 A 26.4 2,471.9 2,402.6 39.8 29.5 
May.. +7 ° eT 27.4 27.0 4 26.7 2,445.3 2,376.1 40,5 28.7 
June. 66.0 - 66.0 27.3 27.0 o4 38.7 2,483.9 2,414.5 39.9 29.6 
July. 60.3 60.3 - 27.5 27.1 5 32.8 2,516.7 2,447.5 39.1 30.1 
Aug. 27.3 27.3 - 27.5 27.1 4 -.2 2,516.5 2,447.5 39.1 29.9 
Inception 
to date. | 4,975.1 666.4 308.7 2,458.6 2,448.4 10.2 2,516.5 2,516.5 2,447.5 39-1 29.9 
Source: (Same as Table 1). emounts when transferred to the trust account. 
Figures differ from those shown in Table 2 for the reason that Table 6 2/ Paid from the trust fund under Title IV, act of Jume 29, 1949 


reflects appropriations when they are made while Table 2 shows the (63 Stet. 297). 



































October 1951 





TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 7.- Unemployment Trust Fund 
(In millions of dollars) 



















































































Receipts Expenditures other than investments Assets, end of period 
Het 
State Railroad Unemployment State accounts Railroad | 4, Unexpenied 
accounts | Insurance Account }/ Unemploy- wn " L____.] 
Fiscal year Int t Transfers | ment In- decrease In dis- 
or month ‘Trans-| Transfers | on With- |to Reil- {surance |(-) Invest- bursing 
papend Contri-|fers | fram invest- | 7°*®l | drewals | road Uhem-| sccount 2/| 5°” Total | nents | 2 [ores 
Deposits | yutions| from | Mminis- | ments by _—| ployment nets toust loorts 
States e/ Eavuvence | Sunetes sccownt) (count 
1936-1944. | 8,180.9] 7,284.3 *T | 105. 1 377-9 | 2,302.1 | 2,152.4 | 105.9 43.8 5,978.8 |15,878.8 | 5,870.0) 8.5 ‘s 
19h5.....2 | 1,507.8| 1,256.0 33:3 2] 3s 123.6| ° 7.3] ° 70.2 h °3 [3436.5 7,315.3 1,301.2 7.8 3 
1946 ...000 b 4 1aee — ? a6 ~~ ee or > 4 . te 38 Up ves Le 3 .; 
Igeeconse | 2,90944| 2,005.3 |uaT.G | A) 58 | 69) BB] wea | 2 | Gib | tebe [Oises.0| Resea| ae | 6:5 
1949..e00+ | 1,173.2 984.0 ol - 9.0 180.1 | 1,313.8 | 1,227.1 - 86.7 -140.6 1}8,162.4 | 8,138.3 | 41.4 2.7 
1950...2+ | 1,262.0 | 2,098.8 7 . 5.4 167.1 | 2,025.5 | 1,879.0 - | 146.5 “Teh 5 1837-9 Teauh3 22.1 1.5 
195lesecee | 1,541.6] 1,362.6 9 - - 164.1 | 900.3} 88.3 - 52.0 1.3 8,079.2 | 8,064.2 | 14.4 6 
1952 (Est.)| 1,479.7| 1,279.0 | 15.0 - 3.1 182.6| 715.4] 650.0 ° 65.4 764.3 
1951-Jan.. 105.2 3h. * - - 70.7 102.3 96.4 - a4 2.9 7,666.3 | 7,639.2 | 25.5 1.6 
Feb.. 207.9 207. el * ad tl T9 69.4 © a 0 7,800.3 Ts 2 20.7 14 
Mar. 29.2 21.7 | 3.5 - - ho} 71.5| 66.8 - 4.8 <3. 7,758.0 | 7,738.2 | 19.0 8 
AJ@ ss 42.1 39.2 el 4 ad 2.7 66.5 63 0 = 3 5 “2h p36 Cones 34.6 7 
May. . 393.7 393 4 3 = at ° TH.2 Te ol <= 3 ol 318.4 052 0 soe FS 5 9 
June. 91.3 17.9 | 3.6 - - T.8| T.2| ST - 2.7 27.2 8,079.2 | 8,064.2 | 14. 6 
July. 57.7 53.3 * - bok *| 68.7] 66.5 - 2.2 -11.0 ]}8,068.2 | 8,029.2 | 37. 1.7 
Auge. | 375.5| 375.2 3 - - -| 76.7] 72.8 - 3.9 298.9 ||8,367.1 | 8,335.2 30:8 lal 
Inception 
to date. |17,999.8| 15,436.8 | 902.9 | 107.2 8.3 1,468.6 | 9,632.7] 9,059.9] 107.2 465.6 6/ | 8,367.1 | 8,367.1] 8,335.2] 30.8 23 
within the purview of the Railroad Unemployment Insurance Act. 





Source: (Seme as Table 1). 
V Excludes interim edvance of $15 million from the Treasury ani subsequent 4/ Represents excess funds of the Railroad Unemployment Insurance Admin- 
repayment, both taking plece in the fiscal year 1940. istration Fund, under act of dot. 10, 1940 (54 Stat. 1099). 


2/ Represents contributions under the Railroad Unemployment Insurance Act 2, Fe eatin, meenatennee Lee eS ua 
of 1938, as amended (45 U.S.C. 360 (a)), in excess of the amount specified 6/ Includes transfers to the Railroad Unemployment Administration Fund 
for administrative expenses. (See Receipts and Expenditures", as follows: $9.7 million in 1949 and $2.6 miljion in 1950, repre- 
Table 9.) senting adjustment for over-collections due to retroactive change in 
3/ Represents amounts transferred from States to Railroad Unemployment In- tex rate under the Railroad Unemployment Insurance Act, as amenied 
surance Account equivalent to amounts of taxes collected with respect to (45 U.S.C. 358 (a)). 


period from January 1936 to June 1939, inclusive, from employers who came * Less than $50,000. 


(In millions of dollars) 











Expenditures other 
Fiscal year - nee than investments oe eee Assets, end of period 
or month Premiums transfers from | Interest on Benefits | special | (-), in Invest- _| Unexpended 
Total and other Total and a“ Total 
General Fund investments = dividends| 988¢ ments Ddalance 
19b1-1944. | 1,270.6] 1,110.2 132.8 27.6 38.3 38.3 - 1,232.3 1,232.3 1,213.4 18.9 
1945...000 | 2,127- oe 1,116.5 56.7 128.2 128.2 ~ 1,999.3 3,231.6 3,187.1 bh 
1946...20. | 2,352.0 7 1,382.4 124.9 279.8 279.8 - 2,071.2 5,302.8 5,239.7 63.1 
mehees-*° 1,504.1 516.6 816.7 170.9 279.3 279.3 - 1,22h. 9527.6 6,473.7 53.9 
eeeees T3967 387.5 153.0 199.2 301.9 301.9 - 437.7 6,965.3 6,934.7 30.6 
IDND..e0ee 690.1 392.8 87.0 210.3 348.1 348.1 - 341.9 1,307.2 1,287.7 19.6 
WH seve 1, 4 398.7 472.8 205.0 2,987.9 354.9 2,633.0 “1,911.5 5,395. 5, ol 53.6 
1D5Licceee x 480.1 43.4 160.3 613.6 391.4 222.2 7.1 5,465. 5,435.6 30.2 
1952 (Est.) 697.3 476.9 66.4 154.0 971.2 971.2 - -2T3.9 
1951-Jan.. 59.9 48.9 10.9 * 38.2 34.9 3.4 21.6 3382.7 5,353.0 28.7 
Feb.. 49.2 40.7 8.5 * 35.4 32.0 3.3 13.9 20993° 5,365.5 30.0 
Mar... 59.8 57.8 1.9 * 39.2 36.7 2.5 20.6 5,416.1 5,373.7 42.5 
Apr. 32.2 31.5 4 a 45.6 34.2 11.4 -13.5 5,402.7 5,373.0 29.7 
May. 52.3 49.7 1.1 14 89.5 35-1 5h 37.2 5,365.5 5,335.4 30.1 
June. 205.4 46.7 4 158.2 105.0 37.0 68.0 100.3 5,465.8 5,435.6 30.2 
July. 43.6 41.6 1.9 “a 97.7 28, +2 5h. 5,411.7 5,377 4 34. 
Auge 383 31.4 2.7 2 103.5 39. he 9.2 5,382.5 57313.8 36:3 
5,178.4 
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12 
TREASURY CASH INCOME AND OUTGO 
Table 1.- Summary of Cash Transactions 
(In millions of dollars) 
Cash operations other than borrowing Net cash | tnorease enmeamitians 
Cash operating income Cash operating outgo Bet cash | SO*F*IRG:/ or Net receipts 
Fiscal year operating | ~ decrease (-),|) from 
or month Cash Cash trust Cash Cash trust| Exchange/ Clearing repayment | in General exercise of 
budget | account Total | budget | account | Stabili-| account for | Total ~ Somes of Fund monetary 
receipts | receipts expendi- | expendi- zation outstanding borrowing 
tures tures Fund 1/ | checks, etc. outgo (-) | (.) balance suthority 2/ 
1Gbb.ccecese | 43,925 3,936 47,861 | 93,845 babe - - 93,956]  -46,095 56,757 10,662 43 
IDES... sececes 45,519 Tel 50,240 | 95,952 -768 . . 95,184} bh ,oh5 kg 47% 4,529 78 
IDh6..evevese | 38,902 4,937 43,839 | 57,422 4,316 - - 61,738} -17,999 7,439 -10,460 302 
IDbT.c.eseeee | 39,904 | 3,707 | 43,592 | 33,290 3,270 | 1,026 -555 36,931 6,659 | -19,389 -10,930 3/| 60 
IDB. .cceveee 41,804 3,595 45,400 | 32,482 2,944 563 507 36,496 8,903 -7,280 1,624 37 
WhO. .ceeeeee | 38,145 3,483 41,628 | 37,517 3-928 98 -366 40,576 1,051 ~2,513 -1,462 6 
1950. .eseveee | 36,925 4 ,Oh6 40,970 | 36,977 * -207 483 43,155 -2,185 4,231 2,047 25 
195L..seceeee | 47,887 5,552 53,439 | 41,795 3,807 -13 214 45,804 7,635 5,795 1,839 43 
1952 (Est.).. 55,019 6,301 61,320 | 68,898 5,1 - 8 74,050}  -12,730 12,730 - 29 
1951-January. 4,419 277 4 ,696 3,465 220 . -2h7 3,438 1,259 1,037 221 3 
February 4,209 668 4,877 | 3,150 211 - 161 3,522 1,356 427 929 5 
March... 8,110 379 8,489 3,991 339 7 “11 4,219 4,270 -1,083 3,187 1 
April... 2,62h 337 2,960 3,859 hook -13 -106 4, Uhh “1,18 -430 -1,614 3 
MAY... 3,135 1,013 4,148 4435 415 - 304 5,154 “1,006 -167 -1,173 3 
June.... 7,019 349 7,367 5,193 B - “43 5,223 214s -570 1,57% z 
Joly.... 2,582 312 2,854 4,549 280 - lb  , 843 -1,989 252 -1,737 5 
August... 3,592 1,009 4,600 4,977 495 -10 103 5,565 -965 4 -525 8 
Fiscal year 
1952 to date} 6,133 1,321 7,454 9,526 TT -10 117 10,408 -2,954 692 -2,262 13 
Source: Actual figures are based on Daily Treasury Statement; estimates are 2/ Consists of seigniorage on silver and increment resulting from 
based on the 1952 Budget document, including effect of proposed legislation reduction in weight of the gold dollar. This item is part of the 
as outlined in Budget detail. For June 28, 1951, revision of 1952 estimated cash buiget receipts shown in these tables, but is excluded from 
net budget receipts ani total budget expenditures, see page 1, footnote 5. the 1952 Buiget document figures for "Receipts from the public". 
L/ The U. S. subscription to the capital of the International Monetary Fund was 3/ Im addition to this decrease in the General Fund balance, the Ex- 
paid in part from the Exchange Stabilization Fund (see "Treasury Bulletin" change Stabilization Fund was drawn down by $1,800 million for 


for September 1947, page 17). subscription to the capital of the International Monetary Fund. 


Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 





















































Plus: Noncash Less: WNoncash buiget receipts 
Fiscal year ie nent ogre Payments to Treasury by Government agencies Reimbursement — 
or month receipts receipts - excess Total Interest Repayment of capital| for budget 
V/ profits tex stock and paid-in administrative receipts 
refund bonis 2/ R. F.C. Other surplus expenses 4/ 
IPbh. sceccecvveces 43, 892 134 100 Pal 13 ° 33 43,925 
DNS cecccccececes 4h, 762 894 136 83 26 - 27 45,519 
WB cccceccecceces 40,027 -970 155 90 27 - 37 38,902 
DST. ccccccccccces 40,043 -39 120 91 13 - 16 39, 88h 
WRB. veccccccccces 42,211 -10 396 89 23 270 u 41,804 
WWD. ccccecccceces 38,246 a4 96 1 ‘ 38 ok 38,145 
Wes ccccdcceccee 37,045 -1 ng 17 57 27 17 36,925 
IDL. secccccececes 48,143 -1 255 20 149 65 21 47, 
1952 (Est.)...se0- 55,138 ® ug 10 TS 15 19 55,019 
195l1-January.....- 4 bad * 29 2 26 - 2 4,419 
Yebruary....+ 4,257 * 48 * 1 46 2  ,209 
March..sesees 8,112 * 2 * 1 - 1 8,110 
APPil..sereee 2,626 ad 3 * bed ° 2 2,624 
MAY. ccecesess 3,146 * 2 * 9 e 2 3,135 
TUNC. ceeseces Ts ® 7O * 67 - 3 7,019 
JULY. cescevese 2,571 * 29 2 lb 10 2 2,542 
August... 3,59 . 3 . 1 - 2 3,592 
Source: (Same as Table 1). 4/ By Federal Old-Age and Survivors Insurance Trust Fund through 
2/ See "Buiget Receipts and Expenditures", Table 1. October 1948, Thereafter includes also transfers from Railroad 
2/ Deduction from buiget receipts of the tax refunds represented by these Unemployment Insurance Account to Railroad Unemployment Administration 
bonds is treated as a noncash deduction at the time of issuance of the Fund (see "Trust Account and Other Transactions", Table 7), and reim- 
bonds and as a cash deduction at the time of redemption of the bonds bursement by the District of Columbia. 
(see Table 5); net issuance, or net redemption (-). * Less than $500,000. 


ermment corporations not wholly owned. 
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TREASURY CASH INCOME AND OUTGO 








Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 
































































































































Less: WNoncash buiget expenditures 
Total Interest payments Budget expenditures involving | Payments to Treasury | gouals: 
Fiscal year| >uiget by Treasury ee issuance of Federal securities | by Goverment Cash 
or month "| xpend- On To Govern- —aee b/ agencies buiget 
tures savings | ment corpo-| To trust rust Armed Notes issued Tnvest- expend- 
Vv Total | nents ant | rat funds and} socounte |Goverment | roroes | sovvise’| to Inteme- | mterest | mente in | itures 
Treasury wholly | accoumts drement | 1eav tional Bank Federal 
bills 2/ owned 3/ -_ rearte ta i ot securities 
1,470 213 325 559 269 - 5 - 39 93 , B45 
2 3he : hog | 1,659 290 -|  -108 - wm | 95,992 
7 we s ae 56, = 1,846 a 1,366 = = 3s 
31 33 
i 1,309 | 559 2h ™H6 1,178 236 | -1,201 -4 2350 uz | 30 32h 
eeeree 40,057 2,540 580 eg 1 916 “164 -2 33 6 3 DLT 
1950. .s00- 167 3,190 51% 32 880 1,383 356 -95 2 m4 28 36 9TT 
1951..2.00 | 4,633 | 2,837 | 638 32 892 "972 378 -160 “1 : & - 42,795 
1952 (Est.)] 71,594 2,696 325 35 950 1,058 309 -65 -1 - & - 68, 898 
1951—Jen. | 3,808 34k 6s * 187 B 3% -33 * - 27 “9 3/ 3,465 
Feb. | 3,211 61 39 - 1 9 30 “19 * - 1 ° 3,150 
Mar. | 4,958 68 28 1 16 2 32 -12 * - 1 - 3,991 
Apr. | 4,007 48 3h 2 le 8 35 -19 * - * - 859 
May. | 44527 & ius * 3 1 38 “13 * - 9 - is 435 
June 969 T16 ge 12 630 * 23 <9 * a 27 aad 5,193 
July 4,739 189 86 * * 67 30 -10 * * 16 » 4 5k9 
Aug. | 5, 1 47 * 7 kl 30 -8 * - 1 - 4,977 
_ - 
Source: (Same as Table 1). 4/ Treated as noncash expenditures at the time of issuance ani as cash 
1/ See "Buiget Receipts and Expenditures", Table 2. expenditures at the time of redemption; net issuance or net redemp- 
2/ See Table 5, footnote 4, tion (-). 
3/ Payments to wholly owned Goverment are not deducted be- 5/ Consists of adjustment items; see "Treasury Bulletin” for August 1951. 
- Cause they are treated as negative expenditures when received by * Less than $500,000. s 
corporations. 
Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 
Less: Honcash receipts Total Less: Woncash tures Equals: 
Total Mamales | teust Investments in Cash 
Pisce your} trust | goegy | atetest ca] Reamefare| Payrens oo | anor | Cah, | sgrmmt [nota | Federal seourdtion trot 
or month account : Federal | buizet - Other | trust end noncash Other account 
receipts receipts we dhe re expend- | employees’ / account || other expend- | By trust By Government 7 expend- 
itures | retirement one itures 2/ stares —_ unde and | egencics '/ itures 
WDbhcecees| 5,085 1,150 325 269 9 es 3,936 7,307 1,197 4,129 167 2,902 11 
19N5...c006| 7,086 2,365 29 de 290 - | 7m |] 63298 | 7,080 5,200 299 1,563 -768 
Wh6.eceeee| 7,712 2, rds 1,927 281 - 4,937 8,236 32939 3,668 10 4,316 
 Neggg bes elk 2,53 1,361 259 = 3,707 tb 7 a 3,362 147 568 3,270 
bscogony 6,585 2920 46 1,178 236 3,595 6,810 3, 3,060 “99 90% | 2,944 
Wh9.ccceel 5 2,232 Sh1 916 32 148 483 6,209 2,881 2 313 258 3,328 
1950.0.0006 2S 2,683 880 1,38 356 2 7086 |] 6,570 “298 2 69 ail 3 
1W5lecesese| 7,796 2, 892 972 378 2 | 5,552 || 7,117 | 3,310 3,369 187 &/ 3,807 
1952 (Est.)/ 8,620 2,319 950 1,058 309 2 6,301 8,157 3,013 3,061 13 -161 5,14 
1951-Jen... 572 187 B 34 - 2 655 435 281 le 220 
Feb... 708 y °s 1 9 30 - a 48) 270 207 H 6 211 
Mar... 430 50 16 2 32 - 379 463 125 5 13 3 339 
Apr...| 467 130 2 82 35 : 337 535 132 9 8 25 4k 
May... 1,055 ke 3 1 38 = 1,013 geo 505 480 8 18 415 
+e} 1,003 65% 630 * 23 - 349 720 S47 638 25 -17 B 
July..| 409 97 * 67 30 - 312 399 ng 81 a 13 280 
AUB.ee] 1,079 TL * 41 30 - 1,009 996 SOL 463 2 kL 495 
Source: (Same as Table 1). 3/ Principally proceeds of ship sales (see footnote 1); payment of earn- 
1/ Principally of ship sales carried in trust accounts pending a eet cae 
allocation to buiget rece: from sale of surplus property. Figures not wholly owned; and net redemption, or issuance (-), in the market 
for 1947 and 1948 incluie million and $8 million, respectively, of securities of Goverrment agencies. 
Prior to 1951 consists 


of armed forces leave bonds redeemed, for insurance premiums; after 


ties and net redemption, or 


August 31, 1947, these bonds were 
investments 


redeemable for cash. 


of Government agencies in public debt securi- 


issuance (-), in the market of securities of 
Government agencies (see "Trust Account and Other Transactions", Table 1). 


* 

















TREASURY CASH INCOME AND OUTGO. 





Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 







































































Increase, or decrease (-), Less: Noncash debt transactions pare 
Plus? Fa 
in Federal securities Net investments Issuance of Federal securities re- Net trans- [cash Net cash 
rctet gear) ee in Federal sulting from buiget expeniitures, | T**F®S* | actions in | issuance | borrowing, 
ox month securities etc., or refunds of receipts nati guaranteed |o¢ non- or 
Guaran- | Total Total Notes for | Excess honde end securities | -yaranteed race 7 
Public | teed Federal By trust |By Gov- | forces| Adjusted] Inter- profits | treasury | 2% 7° [securities | > 
debt secu- secu- funds end|ernment | leave |service |national | tax bills flected in |or Federal > epee 
rities | rities accounts jagencies | bonds |bonds }/|Bank end j|refud | ;/ Treasurer's | agencies LY, 
/ Fund }/ 2/| donds 3/ accounts 
19bh eee 64 ,307 “2,477 61,830 4,883 4,129 206 % 5 “ 134 213 207 -190 56,757 
1945..000+ | 57,679 | -1,190 56,489! 6,738 5,200 32h - -108 ~ 80k zee & -27T7 kg kh 
1 ececee 10, 740 43 10,78 3,409 3,668 159 a ~86 be! -970 435 203 66 7,439 
UDbToweeee |-11,136 -387 | -11,523| 7,82 | 3,362 178 1,793 -8| 2,140 -39 467 - 28 -19,389 
19hB....0. | -5,99% -16 -6,010} 1,39% 3,060 -69 -1,229 “4 -913 -10 559 - 1233 -7,280 
IND. .e+0s 478 -46 432} 2,916 2,311 319 -164 -2 -123 “4k 580 - -28 -2,513 
1950..0.6- | 4,587 -8 4,579 334 97 -95 -2 166 -1 57% - -14 4 231 
195l..ese | “2,135 10 -2,126| 4,045 3,369 187 -160 “1 13 -1 638 - 37% -5,795 
1952 (Est.) | 16,000 7 15,993} 3,433 3,061 143 -65 > - * 325 - 170 2730 
1951-Jan.. -583 -6 -589 kg 281 138 -33 * - * 6h - * -1 131 
Feb.. -18 * -184 230 207 2 -19 * - » 39 - -13 
Mar... -Fh 3 “941 143 115 13 -12 * - + 28 - * -1 = 
Apr... -270 * -270 135 99 8 -19 * 13 bad 34 - -25 -430 
May.. 366 a 373 518 480 8 -13 + - * hh - 2h -167 
June. 129 * 129 THT 638 25 “9 « ° bad ge ° 48 -570 
July. 435 “1 43h 181 & 25 -10 * - * 86 - 7 
ine. | 988 s ge} 509 | M3] 2 x : NT ; “43 iho 
* 
Source: (Same as Table 1). budget receipts at the time of issuance and as a cash deduction at 


the time of cash redemption; net issuance, or net redemption (-). 














i/ The issuance of these securities is treated as a noncash buiget 
iture ah thn ike Of tapumee ant on 6 cuth talens eet @ to 4/ Accrued discount on savings bonds and bills less interest paid on 
time of cash redemption; net issuance or net redemption (-). donds and bills redeemed. 
2/ See Table 1, footnote 1. of ee as Se Hot Gigs Gee 
3/ The issuance of these securities is treated as a noncash deduction from * Less than $500,000 
Table 6.- Cash Operating Income and Outgo by Months 
(In millions of dollars) 
Annual total 
Calendar year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Calendar| Fiscal 
year year 1/ 
Cash operating income: 
Miiasihibateesdeds ses 896 | 1,476 | 5,293 | 1,648] 2,069] 4,663 | 2,170 | 3,372 | 5,562 | 2,213 | 2,705 | 5,82 | 37,919 | 25,17 
IOWh. ..ceccccccccsscee | 2,915 | 3,104 | 6,675] 3,319 | 3,682 | 6,332 | 2,327] 3,238 | 6,015 | 2,212 | 2,877 | 5,538] 48,194 | 47,662 
Wh5.cccccccceccsesece | 3,724 | 4,275 | 7,001 | 3,164 | 3,850] 6,016 | 2,764 | 3,371 | 5,276 | 2,809 | 3,030 | 4,328 | 49,608} 50,2h0 
DNB. .ceccccceceseceee | 3,032 | 4,068 | 5,649 | 2,366 | 2,965 | 4,183 | 2,332 | 2,803 | 4,585 | 2,663 | 2,613 | 4,156 | 41,635 | 43,839 
WT. ccccccccecesccece | 3,021 | 4,947 | 5,595 | 2,228] 2,7h6 | 4,886 | 2,bb6 | 3,112 | &,666 | 2,589 | 3,305 | 3,987 | 4b,319 | 43,591 
WAGs cicvecsesccecese 4,482 | &,548 | 6,019 | 2,402 | 2,969 | 4,877 | 2,268 | 3,162 | 4,667 | 2,280} 3,190 | 4,106 | 4h,971 | 45,400 
3,68 | 3,803 | 5,555 | 1,430] 2,595 | 4,798 | 2,082 | 3,150 | 4,915 | 2,0K6 | 2,965 | 4,263 | 41,374 | 41,628 
3,485 | 3,595 | 5,162] 1,683 | 2,939 | 4,687] 2,110] 3,526 | %,865 | 2,406 | 3,487 | 4,488 | 42,452 | 40,970 
4,696 | 4,877 | 8,489 | 2,960] 4,1k8 | 7,367 | 2,954 | 4,600 53,439 
6,497 6,396 7,620 7,432 7,390 7,988 7,017 7, ThO 7,693 7,625 7,76 7,823 88,987 78,909 
7,537 8,009 8,564 7,677 8,027 8,478 7,249 8,146 7,686 7,886 7,373 8,178 gh ,810 93,956 
7,729 7,118 8,786 7,765 8,436 8,829 1,T# 7,512 6,326 5,913 4, 754 5,22h 86 ,1ke 95,184 
4,668 | 3,700] 3,876 | 3,600] 3,853 | %,562) 2,765 | 2,760 | 2,9b4 | 2,844 | 2,269 | 3,578 | 41,399} 61,738 
WDhT.cecccsecesceeceee | 2,725 | 3,487] 2,962 | 3,063 | 2,781 | 4,784 | 3,272 | 3,073 | 3,943 | 2,570] 2,490 | 3,476 | 38,616 | 36,931 
WDB. .cecesececesecese | 2,497 | 2,726] 3,418] 2,397] 2,507] 4,229 | 2,588 | 2,950 | 3,197 | 2,779 | 3,474 | 4,235 | 36,897 | 36,496 
WD. ccecccececcceceee | 2,055 | 3,259 | 3,850] 3,130] 3,709 | 4,550] 2,966 | 3,715 | 3,847 | 3,266 | 3,426 | 4,070 | 4e,6he | 40,576 
PHO. ceecscccccccscess | 3,177 | 3,537 | 4,086 23M 3,700 | 4,061 | 3,143 | 3,009 | 3,199 | 3,335 3,415 | %,00k | 41,969 1320 
195L.scsccrecesececeee | 3,438 | 3,522] S229 | Lakh] 5,256 | 5,203 | bi @h3 | 5,565 M5, 
Net cash OBE income, 
or ow : 
IDb3.ccecccccccccseece | =5,601 | -4,920 | -2,327 | -5,784 | -5,322 | -3,325 | -4,847 | -&,368 | -2,132 | -5,412 | -5,061 | -1,971 | -51,068 | -53,735 
UDNh. seeccecccsesesees | “4,622 | -4,905 | -1,889 | -4,358 | -b,385 | -2,146 9922 | -&,908 | -1,671 | -5,67% | -4,4 -2,640 | -46,616 | -46,095 
WS cccccccccccescere | ~%,005 | -2,843 | -1,785 | -4,601 | -&, -2,813 | -b,966 | -b,1b1 | -1,050 | -3, “1,724 -896 | -36,534 | -bh,oh5 
Ws ccdscdicccccicicn | CAeee 368 | 1,773 | -1,234 - -379 -43 43 | 1,682 -161 Shh 578 236 | -17,899 
WaT cccccceccccccecce 1,106 1,460 | 2,62h -835 -35 102 -&7 41 723 18 816 510 5,703 6,659 
WAGs 6s ccoccccoccccacs 1,98 | 1,84] 2,602 4 462 TH8 -320 212 | 1,469 -k99 -283 -128 80 8,903 
Wa adececccdscccescs 89 635 1,704 | -1,699 | -1,11 2h8 -885 -566 1,068 | -1,220 -h61 193 -1 °267 1,051 
TODS snccccsécesinceess 308 58 |} 1,116 | -1,661 -762 626 | -1,032 2B 1,666 -909 T2 485 -2,195 
W5leesscececccececees | 1,259 | 1,356] %,270 | -2,284 | -1,006 | 2,144 | -1,989 1,635 





















































(Same as Table 1). 


Source: 


1/ Fiscal year ending June 30 of year indicated. 
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GENERAL FUND OF THE TREASURY 








Table 1.- Status of the General Fund 
(In millions of dollars) 
































































Assets 
Balance in 
End of fiscal Bullion, coin, and Deposits in Federal Deposits in Other Liabilities | the Generel 
year or month currency Reserve Banks special deposits Fund 
— Available process mia and 
Gola Other funds of collection collections 
WDWh .cccocccccccececcccccsece 20,775 154 666 1,442 * 18,007 507 607 20,169 
BEDE ccachonttsicesechesncey: Gann 150 558 13500 : 22,622 289 421 24,698 
eee eeeesereeereseeeee 14,708 160 2h3 1,006 7 12,993 305 470 14,238 
~ = papakeatey. memes ch 3,730 1,023 232 1,202 2. 962 310 kee 3,308 
IGRB. cccccccccccoccsccoccese 5,370 1,08 191 1,928 123 1,7B 283 438 4,932 
WD... cccccccccccccccscceress 3,862 1,022 219 438 103 1,771 309 392 3,470 
199G. ccccccccedcresccccesese 5,927 1,052 191 950 143 3,268 323 ko 5,517 
IVFh- ccccccececccocccosscess 7,871 1,046 176 338 250 5,680 380 514 7,357 
1950-December...sseseceseses 4, 72h 1,052 181 690 129 2,344 327 4ge 4,232 
LOSL-Tanuary.scrcccccscescess 4, 865 1,036 204 807 298 2,117 403 412 4 45h 
F “ib Se RES: 5,806 13038 19% 465 148 3,614 347 423 5,302 
March.eccccscccsocccees 8,991 1,043 191 1,120 348 5,900 390 kee 8,569 
ADPLLseseccsccecccecers 1,360 1,043 185 611 123 5,030 369 405 6,955 
MAY. ccccvcccccccesececs Os 1,058 181 666 110 4, 337 594 5,782 
TR divcccosccysteds 4 £, 176 338 250 5,680 380 514 1,357 
PBF cs ccccccccecesecsse 6,032 1,060 179 584 45 3, 369 412 5,620 
MOB. cdccccccccccccce 5,431 1,047 176 459 m1 3,2 392 336 5,095 
s Daily Tr 7 Stat t 
1/ On account of withheld taxes and sales of Goverment securities. 
Table 2.- General Fund Balance By Months 
(Ena of month, in millions of dollars) 
Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov, Dec. 
L932 eeesecesesecececerecseseeseees| 30 376 647 292 384 417 145 339 862 195 390 355 
BOTS. cocccpcncecess bacasbastesued 327 221 493 2h1 364 862 83h 1,200 1,146 909 1,107 1,026 
WPicanocvdecccossccccccesccececee |. Aga 4,902 4,818 2,29% 2,022 2,58 2,472 2,137 2,193 1,612 1,597 2,564 
GSD e sacsicceccccosccecsecscccccccs | Os5Re 2,081 2,446 1,935 1,957 1,841 1,78 1,475 1,799 1,473 1,434 2,209 
IGWB a pevececcccccccscccscscececeses 00% 1,767 2,866 2, uke 2,358 2,68 2,230 1,904 2,188 1,764 1,406 1,906 
WT ccaccceccccccsccccccccscoccce | be MO 1,539 1,826 1,702 1,754 2,553 2,639 2,902 2,860 2,676 2,608 2,973 
IGBB. ccccoceccccccoscecccccoccqese |. Rg GOe 2,975 3,140 2,689 2,567 2,216 2,116 2,260 2,978 2,569 2,447 303 
GDRs ccccccccdocecccccccccccesecce | See 3,343 3,389 3, Ohh 2,92h 2,838 2,447 2,231 2,178 1,913 2,165 2,4 
BONE. oc rccccdtdivococceseccsocesess | Mpeem 2,350 2,514 2,210 2,030 1,891 2,258 2,454 2,415 1,920 1,817 1,928 
IEE, coccecedécecsoosecesccsccccce | 20RD 1,701 2,715 2,425 1,90% 2,633 2,599 2,873 2,266 2,641 2,319 3,560 
WGA. ccccccee 2,950 3,562 3,493 2,851 2,812 2,991 3,288 3,154 4,302 4,896 3,082 | 10,543 
19h3...0000 Tee | 52392 | kit | 22/617 | 12/687 | 95507 | 8,595 | 6,364 | 28,158 | 19,297 | 2,958 | 12,298 
19bb. ..eeee 12,239 19,155 | 16,606 | 12,279 8,522 ,169 | 21,924 ye 15,117 9,990 9,803 | 22,236 
1945. cecccees 19,606 17,313 | 15,277 | 11,366 9,625 | 24,698 | 22,08 631 | 16,134 | 12,813 | 14,445 | 26,003 
IDNB. cccccccccccece secece | 25,427 25,961 | 24,367 | 20,935 | 18,536 | 14,238 | 12,029} li, 10,171 8,070 6,665 3,502 
MR cccccisascianesstesdescosteted/ lee 7,134 6,909 4,312 4 ,066 3,308 3,069 3,400 3,952 4,107 3,935 3,097 
po cccccceccccceccccccsoosesccce 4648 43318 5,353 4,612 4 ,Qh6 i,?932 5,07% is) 832 5,583 4; 802 3 3208 
MRD. dotcndevicntivecdesssdscecanes! | SINE 5,291 | 5,767 | 3,995 | 3,163 3,470 »337 | 4,418 | - 5,699 | 4,737 | %,kee2 | 4,679 
MED. ccciccndscsssccdocsassusessca | Se 5,186 6,121 4, 702 4 464 5,517 500 3948 5, 4 ,1h5 4,139 4,232 
MODE cvocventdscsdicessicesescaced| MGM 5,382 8,569 | 6,955 5,78 | 1,357 5,620 » 












































Source: 


Daily Treasury Statement. 











16 Treasury Bulletin 








Table 1.- Summary of Federal Securities 
(Im millions of doliars) 





























































































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
pee Guaren- Guaran- Public debt Guaran- 
oy Public | teed Public | teed es 
Total Dedt securi- Total debt securi- Total Inter- Mone: Other jecuri- 
month ties ties Total Matured | national — 2/ ties }/ 
2/ Bank (matured ) 
1D ceecececes 202,626 201,003 1,3 201,059 199,543 1,516 1,567 1,460 201 “ ~ 1,259 107 
WaPcccccccccce 259,115 258,682 433 256,766 | 256,357 og 2,350 2,326 269 - - 2,057 2h 
Wb cecesceeee | 269,898 | 269,422 476 268,578 | 268,111 467 1,321 1,31 376 - - 935 10 
tens oo 36 258,286 90 255,197 | 255,113 83 222 3,173 231 416 1,724 802 6 
SScdcccecee 252, 252,292 B 250,132 250,063 69 2, 2,229 2 66 1,161 Te2 5 
252,798 | 252,770 27 250,785 | 250,762 2h 2,012 2,009 2h5 41 1,063 660 3 
257,377 | 257,357 20 255,226 | 255,209 17 2,150 2,148 265 - 1,270 613 2 
255,251 255,222 29 252,879 252,852 27 2,372 2,370 512 at 1,283 5TS 2 
Debt peak 
Feb. 1946.... | 279,764 | 279,214 551 278,451 | 277,912 539 1,313 1,301 238 - - 1,063 5-3 
1950-December.. | 256,731 | 256,708 2k 254,304 | 25h,263 22 2,427 2,425 562 - 1,270 593 2 
1951-January. *e 256,143 256,125 18 253, Te0 253, 70% 16 2,423 2,421 561 ni 1,270 590 2 
February.. 255, 255,941 18 253,397 253,382 15 2,561 2,559 Toe - 1,270 587 2 
March.....| 255,018 | 254,997 21 252,572 | 252,553 19 2, bbs 2, boas - 1,270 584 2 
April..... 254,748 | 254,727 21 252,299 252,280 19 2,449 2,447 583 - 1,283 581 2 
MOY.eseses | 255,122 | 255,093 29 poo pp 4 2T 2,366 2,364 503 - 1,283 578 2 
June..s.+. | 255,251 | 255,222 29 | 252, 252, 27 | 2,372 2,370 512 - 1,283 575 2 
Tuly..cee. | 255,685 | 255,657 28 253,351 | 253,325 26 2,334 2,332 + ° 1,283 572 2 
August....| 256,677 2387 32 | 258/351 3321 31 | 23325 2323 we - 1,293 569 2 
Source: Daily Treasury Statement. 
Footnotes at end of Table 2. 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Guaran- yuaren= b Guaran- 
Fiscal year Prblic teed ra a — Public debt rome 
yy Bank —_ - (matured ) 
Ib. ceccccses+| 61,830 64,307 | -2,477 61,587 64,163 | -2,576 2h3 Leh 60 - - 8h 99 
WS .ceceseces.| 56,489 57,679 | -1,190 55,707 56,813 a | Te 866 68 - . 798 -83 
WE .ceceseses.| 10,763 lo, 43 11,812 11, TS “1,029 “1,014 108 - . “1,122 “1s 
1k secscecees| “11,523 -11,136 -387 | -13,38 -12,997 -383 1,88 1,86e “145 416 1,724 133 3 
MB. .cceceeees| 6,010 5,994 -16 5,065 ~5,050 -14 =9h6 “Dd, 49 -350 563 80 2 
IDO. .ccescvees 432 478 46 653 698 “45 “221 -220 -35 -25 -98 -62 -1 
We ccccccocse 4,579 4,587 -8 & bbd & 4S -7 138 139 20 “41 207 -k -1 
W5licccecccees| 2,126 -2,135 10 “2,347 -2,358 10 222 222 2h7 - B 3 -1 
1951-January... -589 -583 6 -585 -5799 -6 “4k -4 -1 - - 3 * 
Fe ed -184 -1& * -323 -322 . 238 138 1 - - 3 * 
March... -9hl bh 3 ~&25 ~&9 3 “15 -115 -1 - “4 * 
April.... “270 -270 * 2B 2B * 3 3 -7 - B 3 * 
Pitasescen 375 366 9 458 Lag 9 -83 -83 -8 - - 3 * 
baséce 129 * 123 133 . 6 6 9 - - 3 * 
Tuly...s-- 434 435 -1 472 \ «i, -38 -38 -35 ed e F * 
August... 988 7 1,000 pees 4 “9 “9 -15 - 10 3 * 
V At present incluies only C.C.C. demand obligations ani F.H.A. deben- 2/ Includes.savings stamps, excess profite tax refund bonds, and currency 
tures. Detaile were shown in the "Treasury Bulletin” for August 1951 items. For current-month details, see "Statutory Debt Limitation", 
and in prior issues. Guaranteed securities held by the Treasury are Table 2. 


excluded. * Less than $500,000. 
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DEBI OUTSTANDING 











Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 

































































































































































Public issues 
Total Marketab Nonmarketable 
vincer (| imterest4 ~ aaah 
year or | bearing | Total Treasury bonds Armed | Treasury deouse 
month public public Certif- Other U. 8. Treasury | forces | bonds, /Other 
debt issues Total | Bills | icates | Notes | Bank {Bank re- | bonds; Total savings | leave | invest- |3/ 
eligi- |strictea | 2/ bonis | notes bonds | ment 
ble series 
19. ses0e | 199,543 | 185 140,401 28,822} 17,405 | 58,083 21,161 | 196 4h 855 | 34,606 9,5! ° - | 692 | 14,287 
1945...2022| 256,357 231,90 181,319 ie 34,136] 23,497 | 69, 36,756 | 196 | 562226 | hs’585 | 19°336 - =| 2 18,812 
Igh7..2s2: | epptuis| eotrer| asseme | Isete| apiece] Crane | co'éas | torere | 16c | deious | se’sey | staeo | a.m - | 305 | 277366 
1968-22271 | 2903063 | 2197056] gorge | 130797] 22/588) a2'375 | cereos | hosexe | ion | So0506 | Seem R308 | 7588 959 | 316 | 30,211 
11,536 Bet 3,596 | 60,789 | 49,636 | 162 | 62,839 | 56,260 | 4,860 396 954 | 369 | 32,776 
13,533} 18,418} 20,404 | 53,159 | 49,636 | 160 | 67,544 | 57,536 8,472 297 954 | 285 | 32,356 
2614} = 9,509) 35,806 | 42,772 | 36,061 | 156 | 8,281 | 57,572 Ty 47 | 14,526 | 319 | 34,653 
Feb. 1 277,912 | 257,016 | 199,810 | 17,032} 41,413] 19,551 | 68,207 | 53,427 | 180 | 57,206 | 48,692 8,0h3 - - | 471 | 20,897 
1950-Dec... | 254,283 | 220,575) 152,450 | 13,627) 5,373] 39,258 | 44,398 | 49,636 | 158 | 68,125] 58,019 | 8,640 221 953 | 292 | 33,707 
1951-Jan...| 253,704 | 219,712] 151,620 13,69 -| 43,800 | 44,398 49,636 | 156 58,017 8,748 & 953 | 291 | 33,992 
Feb... | 253,382 | 219,448 151,605 | 13,632 -| 43,802 | 44,398 | 49,636 | 156 | 67,8h | 57, 8,730 78 953 | 294 | 33,933 
Mar... | 252,553 | 219,028] 151,623 | 13,630 -| 43,802 | 44,398 | 49,636 | 156 | 67,405 | 57, 8,296 93 953 | 299 | 33,525 
Apr... | 252,280 | 218,690/ 138,075 | 13,627 -| 43,802 | 44,398 | 36,091 | 156 | 80,615 | 57,652 | 8,109 4g | 14,498 | 307 | 33,590 
May...| 252, 218,680} 138,041 | 13,614 -| 43,802 | 44,398 | 36,070 | 156 | 80,639 | 57, 8,158 48 | 14,518 | 308 | 34,0h9 
June..| 252, 218,198] 137,917 13,614 9,509} 35,806 | 42,772 36,061 | 156 92 57,572 7,818 47 14,526 | 319 | 34,653 
July..| 253,325) 218,618/ 139,279 | 14,413 52h} 36,360 | 42,772 | 36,058 | 152 | 79,339 | 57,538 926 28 | 13,524 | 324 | 34,707 
hugs. | 2587321 | 219°27%| 139°71 | I5fo12| ak’7o| sufo10 | ke’ fre | 3elose | ise | Tolese | 37° ,01 28 | 13,522 | 334 | 35,146 
Footnotes at end of Table 4, 
Table 4.- Net Change in Interest-Bearing Public Debt 
(x » or a (-), in millions of dollars) 
Public issues 
soned Marketable Normarketable 
Fiscal | interest- Special 
year or | bearing Total Treas bonds Armed Treasury 
month | public Public Certiri- = Other U. S. | Treasury | forces » |Other gues 
debt issues Total Bills | cates Notes | Bank Bank re-| bonds Total | savings| savings leave invest- 
eligi- | stricted] 2/ bonds j|notes bonds | ment 
ble 21/ series 
19bb. eee | 64,163 | 60,747) 45,092] 2,870] 12,261] 8,237) 9,274 | 12,450 * 15,655) 13,350 2,061 - - | ehh | 3,416 
1945.....| 56,813 | 52,289] 40,917] 2,307 5,313 6,092| 11,610 | 15,595 | * | 12,371) 10,9799) ” - - | -187 | §}505 
1 eevee 11,754 8,234 8,287 2 5,237 -3, 829 16,703 -16 -53 3,449 3, ° ° -78 3,520 
1947.2... | “12,997 | -18,032 | -20,904] -1,264/) -9,508 |/-10,119) 3,83] -3,83)/ -14 2,872} 2,332] -1,152 1,793 - | -101 | 5,035 
1948.....| 5,050 | -7,895] -8,356| -2,018| -2,708| 3,232) -6,861 * -2 461] 1,907 | -1,166] -1,230 959 -9 | 2,845 
1949.2... 698 | -1,866| 5,199] -2,221 6,840 | -7,779| -2,036 * -2 3,332] 2,986 467 -167 5 52 | 2,564 
1950..000] 4, bbS 4,867 1,997} -11,009 | 16,808) -7,630 * -2 4,705| 1,277 3,612 -99 -1| -8 | -h20 
1951L eos -2,358 -4, -17,393 81 -8,909 | 15,402) -10,387 | -13,576 “4 122,738 36 -250 13,572 34 | 2,297 
1951-Jan. -5T9 ~863 -830 2 -5,373 4 543 a ad -2 -33 -2 108 -13 bed od 284 
Fed.|  -322 4 5 3 a. a * + ° -269| -oh7/. 18 ot * 2| -58 
Mar. -&9 -420 -1 “2 - * - * - 418 6 434 16 - 6 “409 
Apr “273 -339 | -13,548 <3 e ° * | 13,545 - 13,209 -112 -187 why 13, 54 8 66 
May. 4kg -10 34 -13 - * * 21 - oh 45 48 el 20 1 459 
June 123 -481 “12h ° 9,509 | -7,996| -1,627 “9 - -358 -35 -340 “1 8 10 604 
July 473 419 1,362 800 15 554 ad “3 “4 -he “34 108 “19 -1,002 5 53 
Aug. 996 557 598| 5,216 | -5,350 * 3 - 95 -29 5 * -2 10 4h 
1/ Issues which commercial banks (banks accepting demand deposits) are not death of the owner if the proceeds are used to pay Federal estate 
permitted to acquire to specified dates, except that: (1) con- . For a current list of bank restricted issues and the date 
currently with the 4th, 5th, and 6th War Loans and the Victory Loan, when each becomes bank eligible, see "Debt Operations", Table 1 
commercial banks were permitted to subscribe for limited investment of 2/ Consists of postal savings and Panama Canal bonis, and also con- 
their savings deposits; (2) commercial banks may temporarily acquire version bonds prior to 1947. 
such issues through forfeiture of collateral; (3) ial banks may 3/ Consiste of depositary bonds, and also adjusted service bonds until 





hold a limited amount of such issues for 














Table 5.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 


OUTSTANDING. 





Treasury Bulletin 


































































Federal Federal Federal Government, National 
Deposit Federal | Old-Age Savings employees' | Goverment | service Postal | Railroad | Unemploy- 
End of Total Insurance| bome and and Loan retire- life Life Savings | Retire- ment Other 
year or month) Corpera- | loan Survivors | Insurance [- soit Insurance Dhowrence _— ment Trust 2/ 
benks Insurance Corpora- Fund Account Fund 
“e Trust Fund | tion —_ sa 
Wb. ceeeeee | 14,287 98 - 4, 766 27 1 502 1,213 268 319 5,610 17 
19h5...c0020. | 18,812 97 - 5,308 37 me 589 3,187 hod 501 6787 th 
phemescce-|, S8,900 120 - 5,910 kg 2,177 68% 5,2h0 Tee 657 6,699 12 
AMT ar.0r+0 | 27,366 4o8 - 710% & 2,460 1,254 6,47 1,628 806 7,1k2 30 
pectstcce.| 30,822 Be) 37 7,109 TT 2, 1,286 6,935 1,912 1,37% 7,500 uu 
WMO. cccceees 32,776 666 117 9,003 95 3,270 1,318 7,288 1,952 1,720 7,340 7 
19D. sevesees |. 32,356 808 19 10,418 7? 3,817 1,292 5,342 1,802 2,058 6,616 6 
eocsepece 34,653 868 TI 12,096 8&6 4,391 1,300 5,436 706 2,41h 7,266 B 
1950-December 33, 707 839 50 11,104 81 4,177 1,278 5,335 1,630 2,365 6, 8h 7 
1951-January. 3,992 896 50 11,302 ad 4,195 1,277 5,353 1,587 2,400 6,841 7 
February | 33,933 899 65 11,38 85 4,199 1,27% 5,366 | 1,302 2,373 6,980 T 
eee | . 33,525 899 65 11,551 86 4,208 1,270 5,374 TIT 2,347 6,940 7 
April... | 33,590 899 65 11,618 86 4,220 1,268 5,373 T52 2,403 6,900 7 
May...+. | 34,089 899 65 11, 8&9 86 4,207 1,264 5,335 T32 2,376 7,225 nu 
June.... | 34,653 868 T! 12,096 86 4,391 1,300 5,436 706 2,414 7,266 13 
Dulysase | 34, 868 67 12,226 9 4, hoe 1,300 5,377 6ge 2,447 7,231 16 
AVBeeee- | 35,1 868 65 12,446 9 4408 1, 5,314 668 2,4k7 7,537 18 
Source: Daily Treasury Statement. 2/ Consists of Adjusted Service Certificate Fund, various housing insurance 
Tenant 


1/ Includes Canal Zone Postal Savings System. 


funds, and the Farm Mortgage Insurance Funi, 


Table 6.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 







































































Total interest-bearing securities Computed annual interest rate 
Amount Computed. annual Total Public debt tice 
oon sae outstanding interest charge 1 Marketable issues Non- anteed 
parang wd Public debt Public debt bearing | Total market- | special | securi- 
and guaran- Public and guarean- | Public | sscuri- public | Total Bills | Certifi-| notes |Treasury | able issues ties 
teed securi-| debt teed securi-| debt ties debt 2/ 3/ cates bonds issues V 
ties }/ ties 4/ 
Db. seeee 201,059 199,543 3,869 3,849 1.925 | 1.929. | 1.725 381 875 | 1.281 2.379 2.417 2.405 | 1.335 
IDh5 ..cccee 766 256,357 4,969 4,961 1.935 | 1.936 | 1.718 381 -875 | 1,204 2.314 2.473 2.436 | 1.322 
INE... ree 268,578 268,111 5,357 5,351 1.995 | 1.996 LS 382 -875 | 1.289 2.307 2.567 2.448 | 1.410 
Gearon 255,197 255,113 5,376 5,37 2.107 | 2.107 | 1. 382 875 | 1.448 2.307 2.593 2.510 | 1.758 
eoevucs 250,132 250 ,063 5,457 5,455 2.18 | 2.18 | 1.982; 1.01% | 1.02 | 1.204 2.309 2.623 2.588 | 1.92h 
WhO .ceseee 250, 785 250, 762 5,606 5,606 2.236 | 2.236 | 2.001 ie 1.225 | 1.375 | 2.313 2.629 2.596 | 2.210 
1950. eeeeee 255,226 255,209 5,633 5,613 2.200 | 2.200 | 1. 1. 1.163 | 1.344 2.322 2.569 2.589 | 2.68% 
D5L.sseees 252 ,879 252 , 852 5, THO 5, 740 2.270 | 2.270 | 1. 1.569 | 1.875 | 1.399 2.327 2.623 2.606 | 2.656 
1951-Jan... 253, 720 253, 704 5,642 5,642 2.224 | 2.208 | 1.988 | 1,396 - | 1.372 | 2.359 2.563 2.598 | 2.701 
Feb... | 253,397 | 293,382 | 5,635 5,636 | 2.22 | 2.22 | 1.989 | 1.406 - | 1.37 | 2.359 | 2.562 | 2.599 | 2.757 
Mar... 252,572 252, 553 5,62! 5,623 2.227 | 2.227 | 1.991 | 1.427 J 1.372 2.359 2.569 2.607 | 2.726 
Apr... | 252,299 252,280 | 5,659 5,658 2.263 | 2.243 | 1.965 | 1.468 - | 1.372. | 2.336 | 2.602 | 2.608 | 2.722 
May... 252, 232,79 5,679 5,679 2.247 | 2.2h7-/ 1. 1.547 - | 1.372 | 2.336 2.602 2.600 | 2,656 
June.. | 252, 252, 3, To 5,740 2.270 | 2.270. | 1. 1.569 | 1. 1.399 | 2.327 | 2.623 | 2.606 | 2.656 
duly... 253,352 325 5, 743 5, The 2.267 | 2.267 | 1.980} 1.593 | 1.875 | 1.408 | 2.327 2.62 2.606 | 2.646 
AUB. +s 254/352 332k egy 5,799 2.28 | 2.281 | 2. 1.621 | 1.875 | 1.432 | 2.327 | Goh 2,600 | 2.627 
| | 
| 
Source: Daily Treasury Statement. 4/ In computing annual interest charge and amual interest rate on 
1/ Dxoludes guaranteed securities held by the Treasury. United States savings bonis, a rate of 2.9% is applied t% the 
2/ Total inclutes "Other bonds"; see Table 3. current redemption value of bonis of Series A-E ani a rate of 2.53% 
annual against the current redemption value of bonis of Series F. 


3/ Iocluded in debt outetanding at face amount, but in 


interest charge and annual interest rate discount value is used. 























Table 7.- Treasury Holdings of Securities Issued by Government 


Corporations and Other Agencies” 


(In millions of dollars) 



























































Economic | Housing Recon- Rural Secre- Secre- 
uns of Commodity | Defense | Cooper- |E*Port- [ani Home | Public |struction | Electri- | tary of | tary of| Tennessee | other 
fiscal Tote, | Credit | Inport Housing - 
Production} ation Finance Finance fication | Agri the Valley v 
year or Corpore- | sot 2/ Aiminis- |Penk of =| paminis- | Adminis-|comoore- | Adminis- ture | Army | Authority 
month tion tration |Washington | tretor tration ltion 4/ tration 7 7] 
19bh. seve 10,717 900 2 ° bad = 398 8,416 = ¢ ad 57 946 
IDh5 .seeee 12,169 1,591 2 « = e 383 9,020 bd @. = 57 R 1,118 
1946... .006 12-63 1,301 - - - - 360 9,205 - - - Hi TO 
4 or ll, S ow - bj 516 ¢ 347 9,966 by & ng zee 
eeeeee 2,789 e e 971 © 362 8/ 18 of vag Sh 
19ND. oseee 6,81 1,669 - Tee 914 - 337 1,856 1,015 - 100 ‘ 126 
1950. cceee 8,423 3,193 e 964 964 - 3h9 1,456 1,281 a 100 és aes 
Wiens 9,097 2,555 158 1,097 1,040 1,579 489 oT! 1,540 ; 100 hy 107 
1951-Jen.. 8,642 “~ 50 1,042 953 1,4ee how 289 1,492 121}; 10 hy lu 
Fed.. 8,639 2, 51 1,056 963 1,478 k19 281 1,480 147 100 ah 18 
Mar. . 8, 2,566 52 1,075 976 1,535 439 2TT 1,480 159 100 Ay 2h 
Aprs.| 8,859 2,548 105 1,086 1,009 1,535 hel 293 1,540 100 4h 31 
May..| 8,903 23534 103 1,091 1,020 1,543 489 281 17540 uk | “260 ha ia 
June. 9,097 2,555 1,097 1,040 1,579 489 27h 1,540 LA 100 uh 107 
duly.| 9,306 2,511 ahh, 1, 1,033 1,643 35 272 1,587 122 100 hh 107 
Aug..| 9, 52% 27525 oki Yue 1/039 1,720 30 2k9 1,587 159 100 39 107 
8 Daily Tr 'y Statement. ¢ 
1/ The securities shown in this table were issued to the Treasury to 4/ Excludes securities issued under Defense Production Act. 
finance Govermment corporati and other agencies, with the Treasury For Farmers’ Home Administration programs. 
iteelf raising the necessary funds through public debt operations. To For Natural Fibers Revolving Fund. 
avoid duplication, these securities are not incluied in the guaranteed 7/ Consists of notes issued by Federal Farm Mortgage Corporation and Home 
outstanding as shown in preceding tables. Owners’ Loan Corporation prior to 1950, by Virgin Islands Company in 
2/ Approved September 8, 1950. Securities consist of notes issued >; 1948-50, and by Veterans Administration for Direct Loan Program 
General Services Secretary of the Interior (Defense ning August 1950. For detail, see Bulletin" issues before 
Administration), and Reconstruction tion. March 1951. 
3/ For Slum Clearance includes also Federal National 8/ Notes outstending in the amount of $9,365 million, including interest, 


Corporat: beginning 
September 1950; and housing loans for educational institutions, be- 


ginning July 1951. 





were canceled on June 30 
Appropriation Act, 1949 


1 
Pye 


pursuant to the Goverment Corporations 
- 1187). 

















DEBT OUTSTANDING 





Treasury Bulletin 





Table 8.- Public Debt and Guaranteed Securities Outstanding by Months 
(End of month, in millions of dollars) 



















































































Year Jan. Feb. Mar. Apr. May June July Aug. Sept Oct. Nov. Dec. 
Public debt 
18,126 18,507 18,597 19,037 19,487 19,612 20 ,067 20,611 20,813 20,806 | 20,806 
20,935 21,362 21,441 21,853 22,539 22,610 23,099 23,051 23 ,050 23,534 | 23,814 
26,052 26,158 26,118 26,155 27,053 27,189 27,080 27,190 27,188 27,299 28; 479 
28,526 28,817 28,668 28,638 28,701 29,123 29,033 29,421 29, 462 29,634 30,557 
30,520 31,459 31,425 31,636 33,779 33 lod 33,380 33,833 33,833 33, 79% 34,407 
Mb sccencechisceeshed 34,601 34,728 34,942 35,213 36,425 36,716 37,045 36,875 36,956 37,094 | 37,279 
1938. ccccccccccccccccce| 37,453 37,633 37,556 37,510 37, 37,165 37,191 37,593 38,393 38,423 38,603 39,427 
Ws vcesccccedcccsseseg 9,488 39,859 39,985 40,063 ko 282 4O, 440 40,661 40,891 40, 858 41,036 41,305} 41, 
INO. cocccccccscccecces ,110 42,365 he, 42,658 42,808 ke ,968 43,771 43,905 4h ,073 kh 137 4h ,273 45,025 
WAR. ccccccccsscccsccsy. 95,077 46,090 47,173 47,231 47,721 48,961 49,513 50,921 51,346 53,58 55,0h0 | 57,938 
MM coctcacecsscceccea AR 62,381 62,419 64,961 68,571 72,422 77,136 81,685 86,483 92,904 96,116 | 108,170 
IGRS .ccccccccccccccccce, All, 114 ,02h 115,507 | 129,849 135,913 136,696 141,524 Lk ,059 158,349 165,047] 166,158} 165,877 
We cocccccccccececceal 20;00P 183,107 | 184,715 | 184,967 | 186,366 | 201,003 208,574 | 209,802 209,496 210,244 | 215,005 | 230,630 
INS... cecececccccececee] 232,408 | 233,707 | 233,950 | 235,069 | 238,832 | 258,68 | 262,045 | 263,001 | 262,020 261,817 | 265,342 | 278,115 
IDNE. .ceccccccecccecees! 278,887 | 279,214 | 276,012 | 273,898 | 272,583 | 269, 268,270 | 267,546 | 265,369 263,532 | 262,277 | 259,149 
259, 261,418 | 259,124 | 257,701 | 258,343 | 258,286 | 259,448 | 260,097 | 259,145 | 259,071 | 258,212 | 256,900 
254,605 | 252,990 | 252,2h0 | 252,236 | 252,292 | 253,374 | 253,089 | 252,6 252, 252,506 | 252,800 
252,721 | 251,6h2 | 251,530 | 251,889 | 252,770 | 253,877 | 255,852 | 256,680 | 256,778) 256,982) 257,130 
256 ,368 255, Tee 255,718 256 ,350 257,357 257, 541 257, 87% 257,216 256,937 257,077 | 256,7' 
255,941 997 2727 | 255,093 | 255,202 | 255,657 | 256,644 
Guaranteed securities 1/ 
IDBR eo cccccccccccccccces - - - - - - - - - - - - 
SBD eoseses ecccccccesee - - - - - . . . - 2 18 180 
adede 310 180 295 325 423 681 1,064 1,615 1,875 2,596 2,823 3,063 
3,300 3,480 3,589 3,660 3,728 4,123 4,205 4,248 4,369 4,421 4,460 4 Loh 
4 562 4 ,630 4 65h 4,676 4, 703 4,718 4, 72h 4 669 4,667 4,667 4,662 4,662 
1GBT-ccccescccccccccces 4 ,662 4,662 4,662 4,660 4,660 4 665 4, 703 k 633 4,633 4,634 4 64h 4 645 
1938....... eee] | 66K | OM6NG | k6NS | Meh? | «852 | «85853 | 5,068 | 5,015 | 5,009 5,001] %,993| &,992 
G39. ccccecccccccccccce 4,987 5,410 5,410 5,410 5,409 5, 450 5,480 5,489 5,456 5,448 5,708 5,704 
5,699 5,673 5,663 5,657 5,535 5,529 5,526 5,813 5,808 5,810 5,919 5,917 
5,915 5,914 5,916 6,560 6,371 6,370 6,939 6,937 6,937 6,938 6,324 6,324 
5,703 5,696 5,690 5,688 5,687 4 568 4,581 4,592 4 57h h ,265 4,264 9301 
IGRZ cscccceccceccceses 4,291 4,287 4,360 4,372 4,091 4,100 3,791 3,941 3,971 4,119 4,160 4,230 
IGBb. is iwcccccccssocece 4,275 4 ,233 2,278 2,274 1,669 1,623 1,565 1,566 1,568 1,563 1,533 51s 
BRD i ccsecssdccccesseep - “SRD 1,1bh 1, Leh 1,155 1,171 433 505 534 545 558 553 567 
BUG. cocccocccesesosess 558 551 553 Shh 552 476 333 379 400 386 370 339 
WAT csseoccee 270 186 18 178 177 90 80 19 76 83 8&9 81 
WRB. cccceocce TT 79 78 7T 7 T3 55 51 50 Se 57 5 
IAP. ccccccececs 36 26 2h 23 23 27 26 27 29 28 29 30 
19BO. cccvcccecccccccess 27 § 2k 22 20 20 16 18 20 22 2h 2h 
MDL. ccocccccccssccesss 18 pt 21 21 29 29 28 32 
Total Federal securities 
WOBeccccccccccccsecesdy 17,006 18,126 18,507 18,597 19,037 19,487 19,612 20,067 20,611 20,813 20, 806 20, 806 
WES ccccccoccccoseccce]! 90,00 20,935 21,362 21,441 21, 853 22,539 22,610 3099 23,051 23,052 23,552 | 23,99h 
WR. cccccecccccccccese| 29,3970 26 ,232 26 453 »h3 26,578 27,734 28, 254 28,695 29,064 29, 78h 30,122 31,543 
WEPoccccccccesccecceces| Mg Tle 32,006 32,406 32,328 32,367 32, 82h 33,328 33 ,280 33,790 33 , 862 34,094 | 35,0! 
1GBG.occcccccccccccece| 39,078 35,150 36,113 36,101 36,339 38,497 38,168 38, nt) 38,500 38,500 38, 1456 39,009 
WTecccccccccccescscss| 3D, 39,263 39,390 39,601 39,873 41,089 41,419 41,678 41,508 41,590 41,738 41,928 
1938. .ssesesesesceecees 1099 2279 »202 42,157 | 42,27h 42,017 | 42,255 42 ,6 43,402 43 4k 43,596 | bh, hig 
1939... cocccececee| 44,618 45,269 45,395 45,473 45,691 45, 890 46,141 46 ,380 46,314 7484 47,013 | %7,6%6 
19h0. cesceeeeeee| 47,809 | 48,038 | 48,203 | 48,315 | 48,343 | 48,497 | 49,297 | 9,718 | 49,861 49,967 | 50,192 | 50,982 
UM Levesececesececesers| 51,792 | 52, 53,089 | 53,791 | 54,092 | 55,332 | 56,452 57, 58,283 522 | 61,364 | 64,262 
eer ef 68,077 68,109 70,649 74,258 76,991 81,717 86 ,277 91,057 97,169 | 100,380 | 112,471 
19b3..ccececccecececess| 115,360 | 128,311 | 119,667 | 134,222 | 140,008 | 140,796 | 145,316 | 148,000 | 162,321 169,166 | 170,318 | 170,108 
1b. ..cccccccccsescess| 174,933 | 187,339 | 186,993 | 187,261 | 188,035 | 202,626 | 210,138 | 211,369 | 211,064 211,807 | 216,537 | 232,144 
1945... ececepeceee! 233,936 | 234,851 | 235,094 | 236,224 | 240,003 | 259,115 | 262,550 | 263,535 | 262,565 262,376 | 265, 278,68 
1946 ecccecessces| 279,445 | 279,764 | 276,565 | 27%,4h3 | 273,135 ¥ 268,603 | 267,92 265, 768 263,918 ; 259,487 
WNT ccdccccccccsescoss) SE 261,606 259,306 257, 880 258,521 258,376 259,528 260,176 259,221 259,155 258,301 | 256,982 
SRG. ccccccsscccocsccsss SE 25h ,683 253 ,068 252,315 252,311 252 , 366 253,429 253,101 252,738 252,513 252,563 | 252,854 
WDN9. .ceccecccccececeee| 252,656 | 252,747 | 251,666 | 251,553 | 251,912 | 252,798 | 253,902 | 255, 256 , 709 256, 257,011 | 257,160 
1950. esesesecccecereeee| 256, 256,395 | 255,747 | 255,7h0 | 256,370 | 257,377 | 257,557 33], 93 257,236 256,959 | 257,100 | 256,731 
Daceiscatintindeeses «| 256,143 | 255,958 | 255,018 | 254,748 | 255,122 | 255,251 685 TT 
Prior to 


Source: Daily Treasury Statement; Office of the Treasurer of the United States; 
for guaranteed securities prior to July 19h2, Statement of Contingent Lia- 


bilities. 


LV Obligations, issued by certain Govermment corporations and other agencies, 
which are guaranteed by the United States as to both principal and interest. 


Such obligations were first authorized in 1932. 


Se 





1939, the figures represent principal shown as a contingent 
liability of the United States; beginning September 1939, they re- 
present principal outstanding, both matured and unmatured. Guaranteed 
securities held by the Treasury are excluded. 














October 1951 





The Second Liberty Bond Act, as amended, (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 


STATUTORY DEBT LIMITATION 








aggregate $275 billion outstanding at any one time. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 


the United States (except guaranteed obligations held by redemption values. 
the Secretary of the Treasury), shall not exceed in the 


Table 1.- Status under Limitation, August 31, 1951 
(In millions of dollars) 






















































































Maximm amount of securities vhich may be outetaniing at any one time, under limitations imposed by the act 
of Jume 26, 19h6 61 U.8.Cc, TST DedaudecsbandubAsndbcuadscvidsnccebeb0edékeueedencscdecsusecasckceccegteesectbonetecacesabuehaaten 275,000 
Amount of securities outstanding subject to such statutory debt limitation; 
U. 8. Government securities issued under the Second Liberty Bond Act, Pe. rrr rrr rrr rrr rr rrr rr rrr rT rrr rrr TT rt itt sy 255,969 
Guaranteed securities (excluding those held by the 1Teasury).........cccececcccvsccccsecececeseseseseseseneseserscseecescsescees 32 
Total amount of securities outstanding subject to statutory debt limitation..... eovcece PPITTTITITITITITITT TTT 256,001 _ 
DOES SONS PII MEINE 5 sai cicacticcndiactenwacsebccscced ccccdsqccccccccsccccstccccccccksncceonsesegenasannssousbaanbende 18,999 
— 
Source: Bureau of the Public Debt. 
Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding August 31, 1951 
(In millions of dollars) : 
ay Subject to ‘ Not subject to Total 
security statutory debt statutory debt 
Limi tation Limi tation eutotenites 
Public debt: 
ee securities: 
oo 012 012 
Treasury MBIIB co cocdcerocnsdsscesedsessonccbodsccectccccceccséecsvcceccoscos accces = 
SE RON cccocscichadcadPeckbcdbocasecdntscsesesse PE ERE S IER “bites a= - 31,010 
Treasury bonds - bank eligible......ccccccecesecccccccccccececes ecccccccococece re he, 7T2 
Treasury bonds - dank restricted 1/......c..scsecceecccceccecececccssecccecceece 36,08 - 36,056 
Postal savings and Panama Canal bOonds.......cceseccccseces Sietksnsecteteaaasks 1 ie 
Total marketable......c.ssecececeses PSR © LNCS SN ae fiakeseasssees 139,589 139,741 
——— EEE 
Nonmarke table: 
U.S. savings bonds (current redemption value)..........scccececccccececccccceece 57,509 - eed 
SOS GUNTRED. BOUIN, dnc a nbnnks- then bedsccencesc ccccccesscsee peapiabued deeds 041 - O41 
Depositary bonds....... PUG USE Ee EUPETs Connacccetacesceshpeudtedscodnians 334 - 334 
Armed forces leave BOMS......cesececccccecceccecececececes wenden és 5 GON 28 ° 28 
Treasury bonds, investment Series.......cccceescccccccccecccececeses pankiousdatd 13,522 . 13 ,522 
Total nommarketable......csecccesecccccecccesececscececcseeaceees pekd dive ushil 7943 - 79,434 
Special issues to Goverment agencies and trust funds...........6.ccecececeseceseces 35,146 - 35,146 
Total interest-bearing Securitios.........sccccececesssecccececececececsceceeneceeen 25,169 1 254,321 
=S—— 
Matured securities on which interest hes coased.................+. habs niaaniedlia és 458 4 62 
QSeSeS———————— 
Debt bearing no interest: 
United States savings stamps...... Midae ae isURatundss cbedadpntcdapnssiecs¥ansdceseses 47 - 47 
Excess profite tax refund bonds...... Dhani pesnasevashahbasbentdadesueve 2 - 2 
Special notes of the United States: 
International Monetary Fumi series........... dinthednensatibecoeccatdgactesie 1,293 - 1,293 
International Bank for Reconstruction and Development series..... Coecccecccocece zs “ 
United States notes (lese-gold ruserve).......c.ecsccceescccecscscessnscececeseecees - 191 1g1 
Deposits for retirement of national Reserve Bank notes.........-++« 323 323 
Other debt besring no interest......... écaddetows Sins cala'vecuepaekaeal Ceaad eaccgee sa : 6 6 
Total debt bearing no interest.........csesesesecesecececccecececceacececccececeess 4 1,342 520 1,862 
Total public debt.........sscsecccccececececececes daa cae i codi wus dad tabiescecvauaudtee 255,969 675 256 , Gls 
Guaranteed securities: 2/ 
Interest-bearing..........++6+ ainhebaieioes AMMEN a NG rosea k sien dpdiedebeaseusenvesss 31 31 
Is ccs cneseccstheonsaess pedhdastenhedevediaehitesecoccessceseess Sisdiebcssaticy ie 2 & 
Total guaranteed securities........sccececccececececcceseccccccceces iespuicdnecavaseies 32 * 32 
elo 
Total public debt and guaranteed securitios..........ccecscecccessceceeesenccecscves saecins 256 ,001 675 256,677 
Source: Bureau of the Public Debt. (with minor exceptions); see "Debt Outstanding", Table 3, footnote 1. 


1/ Issues which commercial banks may not acquire prior to specified dates 2/ Excludes guaranteed asaeatiiiie held by the Treasury 
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Table 1.- Maturity Schedule of Interest-Bearing Public Merketable Securities 
Issued by the United States Government 


and Outstanding August 31, 1961 .2/ 
(In millions of aollars) 
























































Amount of maturities Date Amount of maturities Date 
Callable issues | bank re- Callable issues | bank re- 
Year classified by stricved | Year classified by stricted 
and Description of security 2/ Fixed | year of: issues and |Description of security 2/ | Fixe¢ | year of: issues 
month matu- decane month uaten become 
rity bank rity bank 
issues | First | F782 | siicinie issues | First | 708) | ersginie 
= rity call | rity | i/ 
1951 1954 
Gaye.. | MIWeccccccccccececoccsccgccese 4,104 - * Brecaescece Mar. | 1-3/8 Note - 3/15/54-A. 4,675 - © | ccecesee 
3% Bond - 9/15/51-55 TS - © . feanecesed 2-1/2% Bond - 3/15/52-54 - - EGR 1 cccceces 
is a idnnaiad PEORIA! - <- EPSMEES June] 2% | Bond - 6/15/52-5h . = | 5,825 | seereeee 
1M Note - 4 1,918 : Si cadehacs 2-1/4 Bond - 6/15/F+-56 “| ~ | seccceee 
1-1/4% Note - 10/15/51-F. 941 - «| eceustdéd 
. o/ IA Dec. | 2% Bond - 12/15/52-5% - - EEE F scesadce 
Beco | MMcecoccescscseccse eeedatoves 6,103 - * edenesded —. 
1-1/4% Note - u/i/si-<.| 5,253 - © Pissadceees Total..... saresaguonseees 4,675 681 | 15,512 
Dec... | 2-1/4% Bond - 12/15/51-53 | 1,118 - oh gadeceess 
Total.scoccccses ecececccccoceces 29,997 - - 
1955 
Mar.| 1-1/2% Note - 3/15/55-A.| 5,365 - ST ssscdeae 
2-7/8 Bona - 3/15/55-60 - | 2,612 aE scadieas 
June| 2-1/4 Bond - 6/15/52-55 - - a eer 
2h Bond - 6/15/53-55 - - TE sésnnds " 
Dec.| 2% Bond - 12/15/51-55 - + S90 1 csbesies 
1-3/4% Note - 12/15/55-B.| 6,854 - 2 pene 
— : Total 12,219 | 2,611 2,736 
on... | 28 4 - 9/15 /51-53 - | 7,986 i ae Kbastocsdedbsechsoos J i EE ‘watedees 
2-1/2% Bond - 3/15/5e-5h - | 1,024 a ree . 
1 
Apr... | 1-7/8% Certificate - 4/1/52-A.| 9,52h - ©’ | dcccccce ed 
Mar.| 2-1/2% Bona - 3/15/56-58 - | 1,449 wT scedeses 
June.. % Bond 5/ - 9 YE - 5 - o”} dévcsess hes nse a 
Bond - - - ~ | coccces . Apr.| 1-1/2% Note - 4/1/56-EA| 1 - tT satintee 
2-1/4% Bond - 6/13/55 - 1;501 © | éseus bea A As) . ‘in 
June| 2-1/4% Bond - 6/15/54-56 - =. Caen ssaceune 
July.. | 1-7/8% Certificate - 7/1/52-B.| 5,216 - > | eatnbees 7 
Sept| 2-3/4% Bond - 9/15/56-59 - 98 = cendenan 
Dec... | 2% Bond - 12/15/52-54 - 8,662 © | cocccece 2-1/44 Bond - 9/15/56-59 - | 3,823 OU cian 
Total... eovees ereccceecceces U4, THO | 25,508 - 2 REA See 1,004 | 6,253 681 
1958 
Mar.| 2-1/2% Bond - 3/15/56-58 . . 2,NNO | ccscccce 
June| 2-3/4% Bond - 6/15/58-63 - 919 HT  abiosese 
DRA ses covcevccesccesces - 919 1,449 
1959 
1953 
June.. | 2% Bond - 6/15/53-55 - 725 iE alnecein nell June} 2-1/4% Bond - 6/15/59-62 - | 5,284 -| 6/15/52 
Sept, 2-3/%% Bond - 9/15/56-59 - - a. nepmenes 
Sept.. | 24 ~ Bond - 9/15/51-53 . ott e8P 2 icvis.. ; 2-1/4% Bona - 9/15/56-59 - . Ses | a cceuds< 
Dec.| 2-1/4% Bond - 12/15/59-62 - | 3,469 -| 12/15/se 
Total. ccccccccccccescccsesceses . - 725 | 7,986 a ~ | 8,753 1, 80h 












































Footnotes at end of table. (Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding August 31, 1951.2/ (Continued) 


(In millions of dollars) 
















































































Amount of maturities Date Amount of maturities Date 
bank re- bank re- 
me | a, Settee emicte | rx pena [siete ty [est 
rt f securi sues and " 8 
ption of s ty 2/ Fixed | year of: sane a _— Description of security 2/ a | year of: — 
rity bank ri bank 
insues | First Final | eligible ieenes | First Final | eligible 
rity 3/ call rity 3/ 
1960 1966 
Mar... | 2-7/8% Bond - 3/15/55-60....006 - wt OF casceke «|| Mar...| 2-1/2% Bond = 3/15/66-Tl..eoees| 3,480 - | 12//se 
Dec... | 2-3/4% Bond - 12/15/60-65....... - | 1,585 a cabbaaad 
Total. ccccccccccccsececsccccceces © 1,485 2,611 
1967 
June..| 2-1/2% Bond - 6/15/62-67...020 - -| 2,118 5/5/' 
2-1/2% Bond - 6/15/67-T2...0.-.| = | 2,002)  -| 6/5 
1961 Sept..| 2-1/2% Bond - 9/15/67-T2..cece| = 2,716 a | -Kaideroce 
June..| 3% Panama Canal bond-.6/1/61| 50 - «| ccececee | DOCree] 22/26 Bond - 12/15/67-T2..0000] = | S076 >| 12/5/ 
Total. ccccccccccccsecccesessdésoe - 8,794 | 2,118 
1962 
June.. | 2-1/4 Bond - 6/15/59-62.....| - | 5,284 | 6/15/50 298 
2-1/2% Bond - 6/15/62-67..... - | 2,118 - 5/5/52 || Dec...| 2-1/2% Bond - 12/15/63-68....00.| - -| 2,831 | 12/1/54 
Dec... | 2-1/4% Bond - 12/15/59-62..... - - | 3,469 | 12/15/52 
Total. cocccccccccccsccccccesccoce - 2,118 | 8,753 
1969 
June..| 2-1/2% Bond - 6/15/64-69...0000|  - -| 3,761 | 4/15/53 
Dec...| 2-1/2% Bond - 12/15/64-69..00006| = -| 3,87 eas: 
1963 Total. ccocccececce ecccccccoceces - - 7,598 
June.. | 2-3/4% Bond - 6/15/58-63..... - - G89: F ccevesed 
Dec... | 2-1/2% Bond - 12/15/63-68..... - | 2,831 - | wf//se 
2,831 919 1970 
Mar...| 2-1/2% Bond - 3/15/65-70.e.e000] - -| 5,197 | 2/1/5) 
1964 
June.. | 2-1/2 Bond - 6/15/64-69.....] - | 3,762 - | 4/15/53 fon 
Dec... | 2-1/2% Bond - 64-6900 - - ; 
les 12/15/64-69.0006) = | 3,887) = | 9/15/93 | ar, ..| 2-1/0 Bond - 3/15/66-Theseeeee| = -| 3,480 | 12/1/54 
TOtelecececcsccccccevesccevesecs - 7,598 - 
1972 
1965 June..| 2-1/2% Bond - 6/15/67-T2...0000| - -| 2,002 | 6/15/62} 
Mar... | 2-1/2% Bond - 3/15/65-70....006 - | 5,197 - 2/r/sh || SePt-- @-1/2$ Bend - ee age “4 " a i elepta 
onc] Sat tee < MADR teks > <} opel eed _ |] Decree 2-1/2% Bond - 12/15/67-T2.esevee| = | = | 42978 | 12/15/62 
nn ER OS ALOE A - - | 8,7% 
BUR cccccccccsddacsiibccoseescss - | 5,197 | 1,485 
Source: Daily Treasury Statement and Bureau of the Public Debt. 3/ Bank restricted issues may riot be acquired by commercial banks (with 
1/ Excludes postal savings bonds. minor exceptions) prior to specified dates; see "Debt Outstanding”, 
2/ It should be noted that callable issues appear twice in this colum, Table 3, footnote 1. 
once in the year of first call end again in the year of final matu- 4/ Not called for redemption on September 15, 1951, first call date. 
rity. Callable issues with respect to which a definite notice of Callable on March 15, 1952, succeeding interest payment date. 
call has deen made, however, are listed as fixed maturities. For 5/ Not called for redemption on December 15, 1951, first call date. 
Callable on June 15, 1952, succeeding interest payment date. 


date of issue of each security, see "Market Quotations"; for tax 
status, see "Treasury Survey of Ownership". 
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DEBT OPERATIONS 
Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 
Description of new issue Amount; of Total bills 
Tasue Matar: Number of Amount of ieous (as of date 
date ty On non- (as of date 
date days to bids Total tive roars In in show in ) 
maturity tendered amownt competi Sante exchange = ootemn) firet colum 
TOSLApE. Sececccece] LODAWULY F.ceeeee 91 1,683.0 1,001.6 i 98.1 61.2 1,002.4 13,629.2 
BBR e Mocooceces July W..ccece 91 1, 72.8 1,000.4 0 117.4 161.3 999.9 13,,629.7 
APY. Weeseseees July W..seeee 91 1,989.2 1,000.5 882.9 117.7 156.5 1,002.7 13 ,627.6 
APE. 2eeseveees Tuly 26.20.04. 91 2,159.8 Fr} 1,002.8 886.4 116.4 35-5 1,003.3 13,627.21 
tae: Scicccccee Aug. 91 2,276.7 1,102.0 99-1 12.3 28.4 1,102.9 13, 626.3 
May 10.. eek Aug. 91 1, 3 1,100.0 986, 113.3 52.5 1,103.1 13,623.1 
May 17.. eee Aug. 91 1,865. 1,100.7 985.6 115.1 263 .6 1,102.0 13,621.8 
May 2. .ccecees Avg. 91 1,900.1 1,100.9 987.5 133 36.1 1,102.9 13,619.8 
May 3B3l.sccseses Aug. 91 1,967.3 1,100.7 1,002.2 3 153.4 1,106.6 13,613.9 
TUMO  Tececceses Sept. 91 1,836.6 1,101.5 1,019.5 &.0 20.1 1,100.8 13,614.5 
Tune Wesscceces Sept. 91 27110.9- | 1,001.2 "1.9 123.3 ha. 1,001.0 13,614.7 
June 21.. one Sept. 91 1,908.7 1,000.9 eT 133.2 57.4 1,001.6 13,624.1 
Tune 28 recececee Sept. 2T.ccccee 91 1, Teh .5 1,000.4 904.5 95.9 28.8 1,900.9 13 613.6 
Daly Becccccece Oct.  Breceeee 91 1,822.1 1,200.8 1,087.1 133.7 58.1 1,001.6 13,812.8 
Tuly leeecseces Ost. Ll.ccccee 91 1,964.4 ow | 1,070.1 131.6 146.7 1,000.4 14,0142 
Tuly 19..sceceees Oot. ‘We.ccess 91 2,031.5 1,201. 1,047.7 154.1 51.0 1,000.5 14,215.4 
Tuly 26.cccceees Oct. B.scceee 91 1,992.2 1,200.5 1,051.5 149.0 47.6 1,002.8 14,413.21 
Mth, <Bicccocece Bev. | Lccovcss 91 1,954.6 1,300.6 1,159.7 140.9 33.8 1,102.0 14,611.8 
MB. Dooceseces Hov., B.scccee 91 1,891.0 1,300.4 ane 144.2 116.3 1,100.0 14,812.2 
RUB. WG. cecees Hov. l5.sceeee 91 2,079.7 1,300.4 1,145. 154.9 200.4 1,100.7 15,011.9 
BBs BBcccecesse Nov. 23.eceeee ge 1,992.7 1,100.7 Ne 152.8 60.8 1,100.9 15,011.7 
AUB. BO.cesecees Nov. 2.ccceee 91 1,998.1 1,100.6 a" 132.2 124.5 1,100.7 15,011.6 
Sept. 6 p.....e- Bats « Bassvics 91 1,918.0 1,102.8 992.3 120.5 78.4% 1,101.5 15,012.9 
Sept. 13p......- Babs Weeseses 91 1,913.3 1,202.9 1,038.5 1 >A 45.2 1,001.2 15,214.6 
Sept. 20p....... Bid. GBacecced 91 1,930.2 1,202.7 1,039.7 163.0 56.0 1,000.9 15,416.4 
Sept. 27p..e.e+- Dec. 2Teescece 91 1,772.7 1,200.9 1,058, 142.6 48.8 1,000.4 15,617.0 
On total bids accepted- On competitive bids accepted- 
— Average Equivalent High low 
ae price Price per Equivalent Price per Bquivalent 
per hundred rate 2/ hundred rate hundred rate 2/ 
(Percent) (Percent ) (Percent) 
Sis: Deer cadetiecinccncindcnteces 99.617 1.517 99.630 3/ 1.464 99.614 1.527 
BBM e Mocccccccceccsccececoseccce 99. 1.528 99.630 1.464 99.612 1.535 
MY Mca dalcnandasdupancsucekse 99.623 1.529 99.620 4/ 1.503 99.612 1.535 
BBE. Weseccccccsccececcocccceces 99.619 1.506 99 .630 1.464 99.618 1.511 
Mag Socccccccccccccveccccoecece 99.6: 1.508 99.625 5/ 1.48% 99.627 1.515 
Ma = Weccccecccccccsscccocscsoce 9. 1.566 99.624 1.487 99.600 1.58 
May LToccecccccccsccccccccvececs 99.589 1.626 99.625 1.484 99.586 1.638 
May AMccccccccccccccccccccsccese 99.598 1.591 99.60% 1.567 99.596 1.598 
May Blececcccccccesccccccccccese 99.596 1.600 99.620 1,503 99.59% 1,606 
FMA Teccccpccccccesoscoscscccce 99.607 1.555 99.610 1.543 99.605 1.563 
TUMO VUrccccocccccccccccccccccoce 99.629 1.467 99.632 1.456 99.628 1.472 
TUS Aloo ccccccccccccccccccccoces 99.635 1.445 99.659 1.349 99.632 1.456 
June cbccdd abecequacdseséoscee 99.614 1.527 99.645 6/ 1.404 99.608 1.551 
DAY Seccccececcccccceccsccccece 99.595 1.603 99.650 1.385 99.590 1.622 
TAF YW cccccccccececcccsesecese 99.592 1.615 99.650 1.38 99.590 1.622 
TU 1D cecereceverersrenererers 99 .605 1.562 99.609 J/ 1.547 99 .603 1.571 
July ececccccccsecccecesecsce 99.598 1.591 99.637 1.436 99.595 1,602 
MIBe  - Peccccccccccecccscocooceoce 99.593 1.611 99.637 1.436 99.590 1.622 
WEB. Docccdcccccecccccocacoceces 99.583 1,651 99.637 1,436 99.579 1.665 
Aug. pencececesccsssssoccoseces 99.580 1.660 99.637 1.436 99.577 1.673 
BBs Baiccecccccceccccccccccscces 3-2 1.651 99.600 1.565 99.576 1.659 
BIB. Wa ccccceccccccccccscscceces 9. 1.645 99.608 1.551 99.582 1.65% 
Sept. Beoccesecccscccecoccsocece 99.584 1.646 99.601 1.578 99.583 1.650 
Bept. UWPeccccccccccceccscrccocces 99.584 1.646 99.610 1.543 99.583 1.650 
Gath e. BOD. cccccvecacccesccetececcs 99.58% 1.64 99.610 1.543 99.583 1.650 
Bab. WPeccccccccscesoccscscececs 99.584 1.647 99.612 1.535 99.581 1.658 
Source: Bureau of the Public Debt. z Except $1,000,000 at 99.655 
1/ Teniers for $200,000 or less from any one bidder are accepted in full Except 000 at 99.700. 
at average price on competitive bids. ¥ Except ,000 at 99.635 ami $200,000 at 99.620, 
2/ Bank discount basis. B/ Except 000 at 99.630 (Rev.) 
Except $100,000 at 99.640. P 
Except $100,000 at 99.630. r Revised. 
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Table 3.- Offeri 


DEBT OPERATIONS 








ngs of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 














Amount of 
Date subscriptions 
Date Period to maturity 
subscription | . tendered 
opened iesee shown in parentheses) }/ h 2/ 
Cash 2/ Exchange 
(In millions of dollars) 
1/21/%6 2/1/a6 1/8 Certificate - Me: 5 1 SS - 4,958 - 100 
2/18/46 3/1/46 1/8 Certificate - os ee es - 4,106 - yi) 
3/20/e6 hAM6 | 7/8 Certificate - mer CO - h, The - 59 
5/20/u6 6/1/06 71/8 Certificate - Ee ee ae - 4,168 - 66: 
6/ib/a6 TAS 1/8 Certificate - > Se tee - 4,673 - 62 
T/A1/s6 . 8/1 feb 7/8 Certificate - MIG ic i. teabeed - 2,307 - 52 
8/19/e6 9/1 /u6 1/8 Certificate - ee eee - er - 56 
o/iaNé 10/1/46 7/8 Certificate - MiameS 2b +. Nipwebemase - 3,203 - i 
1s whine Uk} a - ae. - -., wena - 308 - 51 
11, ite - a ee - ? - 100 
12/18/46 1A/a7 7/8 Certificate - Set. s  eeee é - 3,13 - 100 
1/20/%7 oan 1/8 » Certificate - ee. th nae - 4,601 - fe. 
2/17/e7  3/L/fu7 7 Certificate - Se TS caemad - 2,951 - 72 
3/19/47 b/iL/a7 1/8 Certificate - in |). eeemed - 2,669 - 4B. 
5/21/47 6/L/47 7/&% Certificate - 2 ip Shae Cemmemepcne: | - 2,510 - 70 
6/23/%7 ant 1/8 Certificate - Basis 1, cwonscd - 2, The - 100 
1/21/67 /1/%7 / Certificate - a ft . naseas - 1,127 - 100 
8/20/47 Yn 71/ Certificate - es ee - 2,209 - 100 
9/e/a7 9/15/67 1g Note - BG i <cessen - 4,092 - 100 
9/2e/e7 10/1/47 ug Certificate - Sie fl weed - 1,358 - 100 
10/22/47 n//s7 1g Certificate - res - 1,467 - 100 
11/19/47 12/1/47 | 1-1/8 Note - Dive Te. |... secant . 3,535 - 100 
12/19/%7 1/1/48 1-1/8% Certificate - Bist +! -wénaed . 2,592 -. 100 
1 2 1- Certificate - Ritbuct = |). availed - 2,189 - 100 
eons sae ve Certificate - ee - 3,553 - 100 
3/22/u8 4/1/48 1-1/8% Certificate - ye a ee - 1,055 - 100 
5/19/e8 6/8 1-1/8% Certificate - eee re ~ 4,301 - 100 
6/21/48 1/1/48. | 1-1/8% Certificate - Ce eee - 5,783 - 100 
9, 9/15/48 1-3/8% Note - Sige Gp 6 heats a - 9596 - 100 
seins: | sataa’ | Saemgoetioes - es | es re : 100 
12 < - Reais +! meena - - 
By 1 1-1/s% Certificate - Soe ~ ~penese - 5,695 - 100 
1/19, 2/1/49 1-1/44% Certificate - > Ss ee - 1,993 - 100 
ane ons 1- Certificate - nr - 2,922 - 100° 
3/21/49 4/1/ug 1-1/4% Certificate - lyr sadiad - 963 - 100 
5/i9/e9 6A 1-1/4% Certificate - eo tt Vege - 5,019 - 100 
6/20/49 7 1-1/4% Certificate - Se DOA tO Sega - 5,60: - 100 
8 9/15/49 1-1/8 Certificate - BOR: tc) meses - 1,197 - 100 
of he Z 4 ey 4 Certificate - : yr adi. ound ~ oes - = 
- Note. - 738. i cecced = ’ - 
ahane /50 1-1/8% Certificate - LR. | manne - 5,373 - 100 
1 2/1/50 1-1/4% Note - a) eee . 1,918 - 
sR 3/1/ 1-1/4% Note - ee” 1. cecues - 2°" - me 
2/17/50 3 1-1/2% Note - | Spa ag eee - 5,365 - 100 
ns 1-1/% Note - SS eee - 8a6 - - 100 
5/22 6/L 1-1/4% Note - PR.) esaeee - 4,818 - 100 
6/e1 7A 1-1/4% Note - Roe Pek 3} >. Seeice - 5,351 - 100 
ele. 9/: 1-1/4% Note - Se Se eae eee - 5,961 - 100 
9/18, 10/1/50: | 1-1/b% Note - Se eee epee - 5,253 - 100 
12/4/50 (50 | 1-3/k44 Note - Sent }. Seances - 6,855 - 100 
4 1-1/2% Note =» Bree) Syr "| occocs - i, - 
6 v/ cfs) - 1-7/8 Certificate - ad ad Om: i -Saccss - “ef v - i00 
1/ 1-7/8 Certificate - Wate | 2 ssenee - 5,216 ° 100 
9 9 1-7/8 Certificate - af SE ee - 583. - :: 200 
9/18/51 10/1/51 1-7/8% Certificate - a ee - 1,8. © » 100 
10/2/51 10/15/51 1-7/8 Certificate - 10/1/52-E eS ae bemmear ee - na. - 100 


























Source: Bureau of the Public Debt. 
L/ case of the reopening of a previously offered security, the 
calculated from the date 


maturity are 
reopening. 


FR 
g 








subscriptions and. subscriptions by U. S. 


3/ Exchange offering available to owners of nonmarketable 2- 
Bonds, Investment Series B-1975-8, dated April 1, 1951. 
information relating to this offering “Treasury Bulletin’ 
April 1951, page A-1. 
includes: $1,000 million exchanged by 


nt. aot 


Amount shown is as of September 30, 1951; it 
the Federal Reserve System. 
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of Indebtedness and Securities Guaranteed by the United States Government 


Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 






















































































be presented for cash redemption. 


the System's holdings of certain maturing and 
would 


Called or maturing security Y Disposition offers Results of exchange offers 
Date of ‘ ly Treasury Turned in for cash 
fandi k- Description of new 
ment oente — —s Deaxea/ investors 
(In millions of dollars) 
1- Note - 1i/ro-a 12/1/47 3,535 - 3,535 299 - 236 ¥ - 1/i/s0~ 
wie { rey 4 Certificate - 1/1/%9-A 1/1/48 592 - 2,592 | 2,396 - 196 } SeAp ae P.. 9 4 
Botal .cccccccccccccscces 6,127 = 6,127 5,695 = 432 
2/i/ag 1-1/8% Certificate -  2/1/%9-B 2/1/48 2,189 - 2,189 1,993 88 108 l-1/h$ Certificate - 2/1/50-B 
3/1/eg | 1-1/8h Certificate - 3/1/49-¢ 3/1/s8 | 3,553 - 3,553 | 2,922 hoo 232 1-1/0f Certificate - 3/1/50-C 
a/./u9 1-1/8% Certificate - 4/1/h9-D 4/1/48 1,055 - 1,055 963 - ge 1-1/bf Certificate - 4/1/50-D 
1-1/0$ Certificate - 6 z 6 4,301 - 4,301 4,106 - 195 " i @ 
ching {| Hv perio: ano. | afsne| sian] > | aia | “gus | >| ie |} ss corstetaate- 6/n/so-e 
WR cncceocvincscchesds 5,315 - 5,315 5,019 - 296 
The 1-1/8% Certificate - 7/1/%9-F 7/1/s8 5,783 - 5,783 5,601 . 182 1-1/b$ Certificate - 1/1/50-F 
9/15/69 | 2 Bond - 9/15/%9.. 5/15/42 | 1,292 . 1,292 1,197 - 96 1-1/8 Certificate - 9/15/50-6 
1o/i/eg 1-1/¥$ Certificate - 10/1/%9-G 10/i/r8 6,535 - 6,535 6,248 - 268 1-1/8 Certificate - 10/1/50-E 
1-1/¥f Certificate - 12/15/49-H | 12/15/48 519 . 519 48 - 35 
Bond - 12/15/49... 1/15, 2,098 - 2,098 | 2,028 - 7 ‘ 
panne 31/96 Bond  iefshe.. | az2/s/se ; won | 467 : 2k } Meee Ome lacetaie 
2-1/2% Bond - 12/15/49 12/15/36 1, - 1,786 1,696 : ~ 
SR ad iadecniscocedeeds 89h - 4, 89h 4,675 - 219 
1/1/50 1-1/0$ Certificate - 1/1/50-A 1/1/a9 5,695 . 5,695 5,373 - 322 1-1/8 Certificate - 1/1/51-A 
2/i/so0 | 1-1 /ef Certificate - 2/1/50-B 2/t/fs9 | 1,993 - 1,993 | 1,918 - 1) 1-1/4$ Hote - 10/1/51-a 
3/1/50 | 1-1/$ Certificate -  3/1/50-0 3/i/sg | 2,922 - 2,922 | 2,7el - 180 1-1/4$ Note - TA/si-B 
3 - 3 10/19/42 1,96 - 1,963 1,861 - 102 % , 
Co | Sos/ep ove CRRo-n Osha | 32598 - | 3,596 | 3,508 - se |} 2W/26 note 3A5/3-4 
Botal cccccccecccecesecs 5,559 ° 5,559 5,365 - 194 
4/1/50 1-1/h$ Certificate - 4/1/50-D 4/1/49 963 - 963 886 - 6 1-1/%$ Note - tr/si-c 
6/1/50 1-1/6 Certificate - 6/1/50-E 6/1/49 5,019 - 5,019 4,818 - 201 1-1/4% Note - T/A/si-p 
1/1/50 | 1-1/4 Certificate - 7/1/50-F 1/1/s9 5,601 - 5,601 5,352 - 250 1-1/b% Note - 8/1/51-8 
1-1/8% Certificate - 9/15/50-6 | 9/15/49 | 1,197 - 1,197 | 1,039 158 4 
9/15/50 { 2-1/2% Bond - 9/15/50-52} 9/15/38 1,18 - 1,186 905 - 281 } 1-1/h% Note - 10/15/51-F 
2% Bond - ay 4/15/43 4,939 - 4,939 3,997 - oh 4c - 
WB vacccccceccccedccces 7,322 - 7,322 5,941 - 1,381 
10/1/50 1-1/8% Certificate - 10/1/50-H 10/1/49 6,248 - 6,248 5,253 - 995 1-1/4 Note - n/i/s< 
1-1/2% Bond - 12/15, 6/1/45 2,635 - 2 2 . 7 - 
pe/rs/s0..{| 1 eS Dame 2 20 ry > | $4 | B38 ’ Be |} 3/8 note 12/15/55-B 
RE ENS 8,008 - 8,008 6, 85h - 1,158 
b 2-1/2% Bona 6/15/67-72| 6/1/u5 | 7,967 - 7,967 | 5,965 - - 2-3/4% Treasury Bond, Invest- 
Ala { 2-1/2% Bond 12/15/67-72| u/is/s | u, - 11,689 7,620 ' - - } ment Series B-1975-60 Vy 
Tiistenccescemescibates 19,656 . 19,656 |13,57% - - 
2-3/4% Bond « 6 “Sh} 6 6 1,627 - 1,627 | 1,516 . 4 
cnsi \iwngncre «= te | Bae | Re] | Re | Sm | ot] OS |} atop certsticate- a/a/sara 
1-1/4% Note - tTAfi-d eaiho 4,818 - 4,88 | 4,570 - 248 
WR hicccciccdestnsed 10,072 - 10,072 | 9,52h - 548 
8/1/51 | 1-1 /4$ Note - 8/i/s1-8 T/i/so | 5,352 - 5,352 | 5,216 - 135 1-7/8 Certificate - 7/1/52-B 
9/15/54 |3% Bond - 9/15/51-55| 9/15/31 15 - 755 583. p - 1f2 p 1-7/8 Certificate - 8/15/s2-c 
10/1/51 1-1/4 Note - 1wf/si-a 2/1/50 1,918 - 1,918 | 1,832. - 8&6 p 1-7/8% Certificate - 9/1/52-D 
1-1/44 Note - 10 -F 9 5,941 - 5,941 8. - Oe © a 7 
Ao/rsis. | INA note - Ries HY -3 5,253 - | 5i253 | ase. . —r } 1-1/0 Caetasieate - 20/1/38-8 
Source: Bureau of the Public Debt 3/ These nommarketable bonds, dated April 1, 195], and maturing 
1/ Original call and maturity dates are used April 1, 1980, are exchangeable for 1-1/2%. marketable Treasury 
2/ Beginning with the November 1947 operation, arrangements were made notes. See Table 3, footnote 3. 
between the Treasury and the Federal Reserve System whereby all or p Preliminary. 
a part of called n.a. Wot available. 
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United States savings bonds were first offered for 
sale in March 1935 and began to mature in March 1945. 
Series A-D were sold from March 1935 to April 1941 and 
Series E, F, and G have been on sale since May 1, 1941. 
Beginning in May 1951, holders of maturing Series E bonds 
have three options: to redeem them in cash, to retain 
them with an extended maturity of 10 years at specified 
rates of interest accrual, or to exchange them for Series G 
bonds. Further information on these options will be found 
in the "Treasury Bulletin" issue for April 1951, page A-1, 
and information on the terms and conditions of the various 
series of savings bonds appears in the annual reports of 








UNITED STATES SAVINGS BONDS 


Series A-F sales are shown at issue price and 
total redemptions and amounts outstanding at current 
redemption values. Series G is shown at face value 
throughout. Matured bonds which have been redeemed are 
included in redemptions. Matured bonds outstanding of 
Series A-D were included in the interest-bearing debt 
until all bonde of the series matured, when they were 
transferred to matured debt upon which interest has 
ceased. Savings bonds data by denominations and the 
amounts of sales by States are published on a monthly 
basis but do not appear in each issue of the "Treasury 
Bulletin", 


the Secretary of the Treasury. 
Table 1.- Summary of Sales and Redemptions by Series, Cumulative through August 31, 1951 


(Dollar amounts in millions) 































































pom Sales plus Amount outstanding prope a — 
Series Sales 1/ discount accrued Redemptions 2/ ripe vege at 
discount Matured debt Interest- 

(Series A-D) bearing debt acerusl. discount 
Series A.scccccccccecr e 204 52 255 253 oa - 
S$eli6s Biscccccessocce « 370 93 463 458 5 - . 
Series C.. cove ° 1,010 264 1,274 1,257 17 - - 
Series Deesevecceces e 2,365 646 3,011 2,854 157 - o 
Total matured series......+s++ 3,949 1,054 5,003 4, G21 18 - - 
Series E..ccsecs 62,495 4,888 67,383 32,830 - 34,553 48.72 
Series Feessee 4,877 435 5,311 1,450 - 3,861 27.31 
Series G.esece 23,098 - 23,098 4 ,003 - 19,095 17.33 
Total unmatured series.......- 90,470 5,323 95,793 38,283 - 57,509 39.96 
Total Series A-Gsssscccccecece 94,419 6,377 100, 796 43,104 18 57,509 ° 








Source: 
Footnotes at end of Table 3. 


Daily Treasury Statement; Office of the Treasurer of the U. S. 


Table 2.- Sales and Redemptions, All Series Combined, by Periods 


(In millions of dollars) 





















































Stcnued Sales plus Redemptions 3/ Amount outstanding 
Period Sales accrued 
discount Sale: Accrued Matured debt Interest- 
discount Total pe discount | (Series A-D) | dearing debt 
Fiscal years: 
1935-19K3.. cesses 22,395 376 22,771 1,515 1,489 26 - 21,256 
pa a ee 15,498 223 15,721 2,371 2,358 13 - 34,606 
IDF. cccccccccccccce 14,891 387 15,278 4,298 4 252 4 - 45,586 
WAGs ciccuss e 9,612 5T3 10,154 6,717 6,579 13 18 49,035 
1947... e 7,208 691 7,899 5,545 5,324 221 ko 51,367 
1948... s 6,235 804 7,039 5,113 4, B45 268 59 53,274 
1949... . 7,141 927 8,068 5,067 4,721 346 B ,260 
1950.. < 5,673 1,045 6,718 5,422 4,945 477 92 57,536 
1951.. eeece 5,143 1,149 6,292 6,137 5,609 528 212 57,572 
Calendar i 
1935-43 eaetaccnéads 29,372 472 7 2,481 2,451 31 - 27,363 
Seeiedccetenseca 16,044 295 16,339 3,341 3,321 20 - 361 
WRF ccccccccccccces 12,937 48h 13,421 5,558 5,472 86 41 , 183 
eeseccececoscces 7,427 640 8,067 6,427 6,243 185 87 49,776 
694 Ee 7,436 5,126 4, 889 237 122 52 ,053 
7,295 8,167 5,14 4, 840 303 146 55,051 
5,833 981 6,815 5,101 4,708 39% 203 56,707 
6,07% 1,104 7,178 5, S40 5,323 517 229 58,019 
Months: 
1951-January....... 4 120 596 653 595 58 1% 58,017 
Pebruary.....0. 3 & 470 528 48h 45 364 57,769 
Maxch..sssceces 359 88 47 560 499 61 257 57,764 
APPL. ..seseee. 310 8 389 472 425 47 286 57,652 
WF snk sdiecee 296 8&6 382 478 432 45 235 57,607 
TUNG. secccececs 290 128 418 476 439 37 212 57,572 
5 OTe AEP 311 120 431 48 hhh 38 195 57,538 
AUBUBt. cesesees 314 & 396 437 398 39 18 7509 
Source: Statement; Office of the Treasurer of the U. S. 


Daily Treasury 
Footnotes at end of Table 3. 
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UNITED STATES SAVINGS BONDS 
Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods 
(In millions of dollars) 
Sales plus Redemptions 2/ 3/ Amount outstanding 
Peyiet Sales 4/ diecount eocyust otal Sales Accrued Matured debt|  Interest- 
discount price discount | (Series A-D)| bearing debt 
Series A-D 
Fiscal years: 
SE cxcccoccoeces 3,949 338 4,287 679 654 25 - 3,608 
GWE. ccccccccccccscve * 96 96 Pp Te 8 - 3,625 
SE. 4p capcsdogetseds * 103 103 143 117 25 : 3,585 
TGRD. occccccccceocosce * 106 106 309 ake 67 18 3,365 
BNA c dic cccctsecvecdes * 107 107 48 370 13 ho 2,968 
Mec cvccecenseoscens * 10 110 516 393 123 59 2,543 
WD cdessdscsecssesce * 101 101 703 530 1Te B iy 
WW cccecccssccereces * 68 68 1,081 269 92 
WPL. cccccccecesscoces . 25 25 800 601 200 212 - 
Calender years: 
1935 -k3. cecccccccccece 3,949 386 4,335 ns 690 29 - 3,616 
WH .ccccecccecccecccs * 100 i) 70 8 - 3,638 
INS. coccccecccccccese * 105 226 179 47 4l 3,477 
WhBeccscsccccdscecoce * 107 107 390 302 87 8&7 3,1 
WT cs cdcdscccsocsocce * 109 109 482 367 14 122 a 
IRE. .cesccecsoccosese * 108 108 576 436 139 146 2,250 
Deccocccccecccsooes * 86 8&6 88 631 207 203 1,440 
WWD .cccccccccccccsese * 45 45 1,023 768 255 229 437 
Months: 
195L-January.e.ecesese . 4 + 120 90 30 174 375 
FPebruary...e.e-0- - 3 3 & 64 21 364 104 
March..esesecsese - 1 1 5 86 29 257 37 
APRIL. .cccccceces - 1 1 69 51 17 286 - 
MAY. ccccccseseces - * * 51 38 4 235 - 
TUNG. ce cecescceee - * * 23 17 212 - 
TULY. cccceserccce - * * 17 13 Pp 4p 1 - 
AUgUBt.cccecccece - bad ° 13 10 p 3p? 1 ° 
Series E, F, andG 
Piscal years: 
1941 amd 1Dh2....eceee 2 6,659 a4 yb) * - 6,584 
36 11,4 760 1 ~ 17,648 
127 15,625 2,292 2,286 6 30,982 
28h 15,175 4,156 4,134 21 > 000 
467 10,078 6,408 6,337 Tl - 45,670 
583 7,792 5,063 4,954 109 * 398 
69h 6,929 4,597 4453 Uh - 50,730 
826 1,987 4,365 4,191 17% = 54 333 
9TT 6,650 4 342 4,133 209 - 56,64 
1,125 6, 5,337 5,009 328 - 57,572 
Calendar years: 
1941 amd 19K2.....000 11,694 r 22,706 259 259 * - 11,447 
Wa desccecesdcoccess 13,729 T% 13, 1,504 1,502 2 . 23, 746 
WP cccccececccecceces 16,084 195 16,239 3,263 3,251 12 - 36,723 
Wicccceceeccececess 12,937 379 13,315 5,332 5,293 39 - hh , 706 
edecceocseqecocces 7,427 533 v4 6,038 5,941 97 - 46,628 
IAT. cds cccccccessecee 6,694 633 7,327 4 645 4,522 133 . 49,301 
WRB cvcccccececececes 7,295 764 8,059 4,568 4 bok 164 - 52,801 
Doccccccccccccceces 5,833 896 6,729 4 263 4,077 186 - 55,267 
WH ccccccccceseseses 6,07% 1,058 7,133 4,817 4,555 262 a 57,583 
Months: 
1951-~Jamuary......+++- 475 117 592 533 505 28 ~ 57, 6he 
February...+.+++- 386 & 467 443 420 23 - 57,665 
GER... cosccccecs 329 87 Uh6 WAS 413 32 - 57,667 
MMAR cc iccctccoes 310 R 388 403 37% 30 - 57,652 
MEF occccccececees 296 3@2 427 394 33 - 57,607 
TUNG. csececeeeees 290 128 418 453 4o2 31 : 57,572 
PBFeccceccceccee 311 120 431 46 431 p 34 p - 57,538 
AugUBt..ccccceses 314 & 396 wok P 36 p - 57,509 



































Footnotes at end of table. (Continued on following page) 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 


(Dollar amounts in millions) 





Period 


Sales 1/ 


Sales 


Redemptions 2/ 3/ 





Plus 
accrued 
discount 


Total 


Sales 
Price 


Percent of monthly 
redemptions 


to amount 





Series E 





Fiscal years: 
19h and 12... ceececscovee 
1DN3 ccccccccccccccccccccececs 
Mil sosencherseeathanilennens 
ps SCC CSCO FEET EHO E EEE Oe 
i ea oe 
Wn cccabdeket sotecusdsuséss 
LID cececcccccscccscceseseces 


W5leccccccsccccccccccccccece 
Calendar years: 
LOKL and 1942... ceececevccece 


Zeevecesece 






IDS. cceceee - 
Ti Rihabinschocsskaumisasives 


LID eevcevevesseccesesesececs 


Months: 

WF LTanuary.ccccosecesesevecs 
February... seeeee 
March.cceccvescceseccces 
APPLL es ssseccceccccccees 
MAY cecevccececcceceseces 
TUNG ccevccccccccccccccs 


TULF ce cccccccesccccccoces 
AUBUBt. ceccccucesececces 





. 


38 Eea ea8 


BRROEEES Rs 


=—syeyewee 


Ww 
° 
rA 
wu 


SSebeernoe SSRE8oRu.. 


Fe SES SRR 











US. ccccccecccccccesecececes 
IND. cccccccccecececseccevece 
WHO cecevecececesesecccescces 


W5levesecccevececesecsccvocs 


Calendar years: 
1941 and WiRscncccapscccesin 


Bocce cecdsécccccecoseseses 
Se satncchcceccbackseets 
Maas codvudecscecssousisies 
WAT ccccccccccccccocccccsces 
WRB dcceicccscvccccccesécdss 
WB rcrncscoscoccaccwesesecece 


WDD. eveccccceccccrecscsences 





March.esecccccsceccceces 


APP Lecccccsececcccceces 
MAY cocecececccececcccces 
TUNG. cosccccvecesscocece 
TULYscecccesececcccesecs 
AUQUBt. cocesececcccveces 





em ooo BSE 





SAQFEGC em SSAPHBons 


uw B Baa au 








19 
20 
26 


18 
20 
22 


37 
25 


34 p 
23 Pp 








- 
PE Rwonwr eee 


SBE eee os 


MwNNNM NNND 





aSvuseeues 


854 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 


Www 


3 


gee eee 


Www 
a 


ia 








Footnotes at end of table. 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 
(Dollar amounts in millions) 



























































Sales Redempt Amount Percent of monthly 
Period Sales 1/ Accrued plus tons 2/ outs tand ing redemptions 
discount accrued Total Sales Accrued ( interest- to amount 
discount price discount | bearing debt) | outstanding 
Series G 
Fiscal years: 

UDhL amd 19K)... ccccececccccecs 2,427 - 2,427 12 12 - 2,414 - 

IRS .cocccccccccccceccescocccse 2,759 - 2,759 55 55 ° 5,119 - 

WR. cccccccccccccccececocccece 2,876 - 2,876 134 134 - 7,861 - 

WAS. ccccccccccccecccevoceseces 2,658 - 2,658 220 220 - 10,299 - 

WRG. cccccccccccecccesesecocese 2,465 - 2,465 348 348 - 12,416 - 

WRT ccccccccccccceccevescceces 2,561 7 2,561 469 469 - 14,508 + 

1 WEITTTITITTT TTT itt ttt 1,907 - 1,907 566 566 - 15,850 - 

DAD. cecosccccoccccsdécesccccce 2,390 - 2,390 619 619 - 17,621 - 

WWD . cccccccccccccecesccecccece 1,449 - 1,449 621 621 - 18,448 - 

WB le ccccccecccccccscccccccsces 1,523 - 1,523 794 79% - 19,177 - 

DHL and 192. ..cececerececcees 3,701 - 3,701 31 31 - = - 

WAS. cicccccccccvccssccscccecce | 8,680 - 2,640 89 89 - 6,221 - 

WM. ccccccocccccccvceccccccces 2,891 - 2,891 181 181 - 8,931 - 

WAB eo ccccccccccccccsecceccocece 2,520 - 2,520 264 264, - 11,18 ~ 

WB csccsscodeccocdcecscceocee| 8,087 - 2,637 426 426 - 13,397 - 

WAT cccccececcccccccsccoccesce 2,267 - 2,267 512 512 - 15,152 - 

IGN. cccccccccccccceccccccccces 2,573 - 2,573 618 618 - 17,108 - 

WADecccccccccccccecccccococese 1,392 - 1,392 613 613 - 17, - 

WWD - cccccccccceccoesocccccoccs 1,990 - 1,990 6€ 682 - 19,194 - 

Months : 

LOSA-JANUary..sceccsesececccecs 15 - 115 66 66 - 19,2h3 234 
Fevruary..ccccesscccccsees 97 - 97 62 62 - 19,278 232 
Maxchecccccceccsccccccccse 67 - 67 BD ir) ° 19,270 039 

47 - 47 61 61 - 19,256 32 

41 3/ : Bet 67 61 - 19,229 35 

38 ° 38 go 90 ° 19,177 47 

TULYsserccececevevereceees 45 - 45 89 89 ° 19,132 47 

BBR cc cccccestecdeccsoee 38 - 38 Me) ib) - 19,095 39 
Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 2/ Series E redemptions include unclassified Series A-D redemptions be- 
1/ Beginning with June 1947, Series E sales include unclassified sales ginning with October 1944, and also unclassified F and G redemptions, 

consisting of Series E, F, ani G, The amounts are substantially less beginning with June 1947. 


than the sales reported as unclassified in the Daily Treasury Statement. u Includes both matured and ummatured bonds; see Table 4. 

The greater part of that item consists of sales for which information Sales of Series A-D after April 30, 1941, represent adjustments. 

is available as to the series but not the year of issue. On the basis 5/ Beginning May 1951, includes exchanges of matured Series E bonds for 
of that information such sales are incluied in this table according to Series G bonds as shown in Table 4. 

series. Prior to June 1947, it was possible to distribute by series * Less than $500,000. 

all sales reported as unclassified in the Daily Treasury Statement. 


Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 

















Matured bonds 2/ Unmatured bonds 3/ 
Period }/ Total Total Series Serice 3 Total Sales Accrued 
matured A-D Total For In h tured price discount 
cash for Series G 

1950 Calendar yoar....ssees 5, 840 987 987 - ° - 4 , 853 4,583 270 
1951 Fiscal year.....sseees 6,137 817 719 38 37 1 5,320 4,996 32h 
1951 -Tanuary...sssesesecees 653 14 ls - - 539 510 29 
February..scscscsesecs 528 87 87 - - 447 419 23 
Mardis ccccccccccccccce 560 115 115 ~ 7 445 413 32 
MMED. cccvocveccscesce 472 68 68 - - - 403 374 30 
WP cewecscccscocccesse 478 65 51 BL 1 * 413 30h 29 
TMBe cocccccecccececes 476 48 23 25 24 1 428 403 25 
MBPcccscoccccccccectes 48 4g 17 31 1 433 ko 26 
MgBtscccccccccccsecs 437 53 B ko 39 1 38 355 26 






































25% accrued discount. 
3/ Indludes redemptions not yet classified; see Table 3, footnote 2. 


* Less than $500,000. 


Source: Daily Treasury Statement. 

LV Breakdown of redemptions between matured and unmatured bonis not available 
prior to January 1950. 

2/ Of the totel amount of redemptions, 75% represents issue price and 
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five series: 


TREASURY SAVINGS NOTES 


Treasury tax and savings notes have been issued in 
Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax SeriesC) from September 14, 1942, through August 31, 1948; 
Savings Series D from September 1,1946, through May 14, 1951; 
and Savings Series A beginning on May 15, 1951. 


Details concerning terms and conditions for purchase 
and redemption and investment yields of Savings Series A 
appear in the June 1951 issue of the "Treasury Bulletin", 
page A-1, Similar information with respect to Savings Series D 
will be found in the October 1948 and September 1949 issues, 
and with respect to Savings Series C in the October 1945 








issue. For details concerning terms ad conditions, invest- 
ment yielde, and tax payment or redemption values of 
Series A and B, see “Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220, and for sales and 
redemptions by fiscal years and months, see "Treasury 
Bulletin" for February 1946, pages 42 ana 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through August 31, 1951 


(In millions of dollars) 


























Redemptions Amount outstanding 
Series Sales Matured Interest-bearing 
Total For cash For taxes debt debt 
Series A (tax Series)...cccssecescceccccccces 407 1/ 406 67 1/ 339 1 - 
Series B (tax serieS)..cscccsccccescccccccees 4 uh k oby 18 1/ 4,761 * - 
BOF8OS Cccccgeccccccecccscqvccssoossbetsecese 32,438 1/ 32,412 11,025 21,388 26 - 
Bene Di. ceseseacestacsccscaueersessbtbabons 12,333 7,915 5,568 2,347 ° - 4, hig 
DURE: Ra cvinnavesscssecsuvssidstectdedsaduse 3,626 3 * 3 - 3,622 
BHR ve cdediccdncsessccuntabbateustnecudices 53,747 45,580 16,842 28,838 27 8,041 























Source: Office of the Treasurer of the U. S.; Daily Treasury Statement, 
2/ Incluies exchanges in connection with the offering in September 1942 


Table 2.- Sales and Redemptions, All Series Combined, by Periods 


(In millions of dollars) 


of Tax Series A-1945 and Series C. 
* Less than $500,000. 































Redemptions 1/ Amount outstanding 
Period Sales 
v Matured Thterest-bearing 
‘otal For cash For taxes debt debt 

WAT cinccecccdnsosccccedbecsesabiacsene 21,851 12,269 706 11,563 25 9,557 

RE OT ER MEDEA BE 7,016 6,456 550 * 906 6 10,136 
Lceehacsesmectescesstbnadeceusmeesiumen 3,525 6,935 2,630 4,305 20 6,711 

59057 4 ,200 2,185 2,015 28 5,560 
2,144 3,303 1,972 1,331 35 439% 
3,994 3,532 2,079 1,453 32 4,860 
6,150 2,549 1,510 1,039 20 8,472 
5,142 5,799 4 633 1,166 18 7,818 

1941-19. eesececeees ecaspulvebiaeiedenncs 25,546 15,690 1,026 14,665 le 9,843 

Pi sircendesscacececacssnecgesnaibbietes.. 5,504 7,046 1,665 5,381 TT 8,235 

idenhacdsdansbecddeckbotsceaseaeunweed 2,789 5,305 2,337 2,968 Te 5,725 

cb euilijsidbinesicseseds siveuasdareaiess 2,925 3,2b4 1,881 1,363 oh 5,384 

WB cidiscwstciicdastiaavasccaghsceselnedes 3,032 3,871 2446 heh 66 4,572 

WR iio iccadedavsncessccaqacntaesaaintesss 5,971 2,951 1,584 1,366 4g 7,610 

MD ci vicdind <Gbivddsccdetcdeccbudabietnna 3,613 2,592 1,802 790 ho 8,640 

‘ths : 

SENG 6 odes cocccctcsesvoasantsesesés 255 157 117 40 31 8,748 
FOUTURTT oc ccccccccccccccscccesecessese 116 137 129 8 27 8,730 
Mais povcdccccesccicachecepauabeash 161 599 215 38 33 8,296 

gtededin 141 331 276 55 20 8,109 

aieckeieas 286 2/ 238 227 n 19 87158 

‘ Dias 2,541 2, 88 2,559 322 18 7,818 

MES viccsaserdcecicncacstctddanstice 52h 418 371 47 17 2926 
AUBUBE. cocvcccccccccccccccssccecececes 34k 219 206 13 27 O41 




















1/ Includes both matured and unmatured notes. 








Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 


2/ Includes $217 million of Savings Series A, issued beginning May 15. 
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OWNERSHIP OF FEDERAL SECURITIES 













Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(Im millions of dollars) 







































Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S, Goverment anteed by the U. S. Government }/ 
Matured 
mt of | Total Held by U. 8. Government Held by private Held by Held by private | debt 
b Federal investment accounts Hela investors U. 8. investors and 
fiscal so oe | 3/ Goverment} 3/ debt 
or month | ties out-| Total Reserve Total | izvestment bearing 
out- = t- accounts Public no 
standing Banks Public bares and 
standing Public standing Public | non- interest 
Public public non- Federal “ . 
Special issues market- market- | market 
Total issues issues Total able warket- Reserve able able 
issues | ble Sans issues 






2/ 








*1 







1950-Dec. | 256,731 | 254,283 | 39,197 5,490 | 33,707 | 20,778] 194,308 | 126,308 | 67,999 22 * 21 1 2,427 sy 
195l~Jan. | 256,14 253,704 | 39,560 | 5,569 | 33,992 | 21,484 | 192,659 | 12,693 | 67,966 16 * 15 1 2,423 v 
Feb. | 255, 253,38 | 39,727 | 5,79% | 33,933 | 22,881 | 191,774 | 124,076 | 67,697 15 * 15 * 2,561 V 
Mar. | 255,018 | 252,553 | 39,794 | 6,269 | 33,525 | 22,910/ 189,849 | 122,570 | 67,279 19 1 17 * 2 hh y 
Apr. | 254,748 | 252,280 | 39,864 | 6,274 | 33,590 | 22,7h2 | 189,674 | 112,090 | 77,583 19 * 19 * 2,4k9 / 
May. | 255,122 | 252, 40,329 | 6,280 | 34,0h9 | 22,509 | 189,691 | 112,263 77,608 27 1 26 - 2,366 , 
June | 255,251 | 252, 40,958 | 6,305 | 34,653 | 22,982 | 186,921 | 111,663 | 77,249 27 * 27 id 2,372 My 
July | 255,685 | 253,325 | 42,048 | 6,342 | 34,707 | 23,078] 18,199 | 112,83 | 76,306 26 * 26 ° 2,334 A) 
* / 





Aug. | 256,677 254,321 | 41,485 6,339 | 35,146 23,127 | 189,709 | 113,309 76 ,400 31 30 3 2,325 


























































Source: Daily Treasury Statement for total amounts outstanding; reports 3/ The total amount of interest-bearing securities held by private x 
from agencies and trust funds for securities held by U. S. Government investors is calculated by deducting from the total amount out- v) 
investment accounts; and reports from Federal Reserve System for standing the amount held by U. S. Government investment accounts x 
securities held by Federal Reserve Banks. and Federal Reserve Banks. Ly 

1/ Exoludes guaranteed securities held by the Treasury. 4/ All public marketable issues except R. F. C. notes in the amount yi 

2/ Includes accounts under the control of certain U. S. Government of $176 million for 1944. 
agencies whose investments are handled outside the Treasury; excluies 5/ Consists of Commodity Credit Corporation demand obligations stated \ 





Federal land banks after June 26, 1947, when the United States’ as of the close of the previous month. 
proprietary interest in these banks enied. * Less than $500,000. 






Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury-// 


(In millions of dollars; negative figures are net sales) 










































































Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. / 
Nd 
INO. ccccccccccccecscccccocosoces -9.5 | -20.9 -5.7 -1.6 4 9 - - -.3 “hk -.3 -1.1 \Y 
WAL. coccccccccccccccecscccececes -2.8 12.0 - -.7 -.2 4 * - * -.2 ~ 60.0 \v 
WRB accccccccccccocccodscedececes -.5 30.0 5.8 3 bad 3 -2.3 -8.4 “4.5 1.0 - - 7 
/ 
“14.5 -90.3 -72.9 4 -35.2 -145.8 -67.8 -15.8 -2.7 - -5.0 4.8 \! 
-9.9 | -205.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * -5.9 -12.0 \v 
67.5 | -b8.1 “5.9 -55.6 “34.4 56 4 -17.0 -.2 -12.5 3 - - / 
/ 
-8.1 -.7 - 3.3 4 -69.8 | -157.8 41.2 -Te.1| -123.0] -57.6 -20.3 \ 
al - 4.7 -61.3 | -338.6 | -359.2 | -609.1 -308.1} 123.1 -14.1] 221.0 696 \y 
-.2 | 176.9 106.8 -12.1 -30.4 1.1 5.4 4 7.2 ol -.8 -.2 y 
\ 
8.8 -1.8 5.1 1.5 -54.7 ~88.4 “1 3.8 4.6 -1.7 11.5 -.1 \f 
-6.6 13.5 6.3 1.1 -1.9 5.1 8.2 -2.0 5.0 5.8 10.7 7.0 \4 
36.8 | 261.2 482.7 8.4 n4 3.5 2 4.7 v1 
y] 
1/ Consists of purchases or sales made by the Treasury of securities transactions differ from those reflected in Table 1 because they ex- Mi 
issued or guaranteed by the U. S. Govermment for (1) trust fumds which clude those Government investment accounts for which investments are / 
by law are under the control of the Secretary of the Treasury or of the not handled by the Treasury. Table 2 also includes purchases under \v 
Treasurer of the United States, and (2) accounts under the control of Section 19 of the Second Liberty Bond Act,as emended(3] U.S.C. 754 a), N] 
certain U. S. Government agencies whose investments are handled through and excludes the Exchange Stabilization Fund. \ 






the facilities of the Treasury Department. It will be noted that these * Less than $50,000. 
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Table 3.- Estimated Ownership of Federal Securities 
(Par vaiues 1/ - in billions of dollars) 







































































Total Held by banks Held by private nonbank investors 
U. Ss. 
End of Federal Commer State and|Miscel- 
eonth securities cial Federal potas eny o04 Total Individuals 3/ ‘Insurance |Mutual | Corpora- | local laneous 
outstand- | Total | banks | Reserve te 4/ companies | 8@vings | tions 6/ | govern- | investors! 
ing 2/ 3/ Banks | S©coun Tote. |Seving® | other banks mente 7/ |4/ 8/ 
1939-December...... 47.6 18.4 15.9 2.5 6.5 22.7 10.1 1.9 8.2 6.3 3.1 2.2 4 of 
1DhO-Tume..eecesees 48.5 18.6 16.1 2.5 7.3 22.8 10.1 2.6 7.5 6.5 3.1 2.1 4 PY i 
December...... 50.9 19.5 17.3 2.2 7.6 23.9 10.6 2.8 7.9 6.9 3.2 2.0 5 Bs 
19k41-Tune...eseseee 55.3 21.8 19.7 2.2 8.5 25.0 11.2 3.6 7.6 3 cy 4 2.0 6 ‘7 
Dec: betees 64.3 23.7 21.4 2.3 9.5 31.0 13.6 5.4 8.2 22 3.7 4.0 7 9 
1D42-Tune...eeesees TT.0 28.7 26.0 2.6 10.6 3767 17.8 9.1 8.7 9.2 3.9 4.9 9 1.1 
December...... 122.5 47.3 41.1 6.2 12.2 53.0 23.7] 13.4 | 10.3 3 4.5 10.1 1.0 2.3 
UDhbZ-Tune..seceseee | 140.8 59.4 52.2 7.2 14.3 67.0 30.9] 19.2 | 11.7 13.1 5.3 2.9 1.5 3.4 
Dec iecece 1... ak 71.5 59.9 1.5 16.9 81.7 37.6 | 24.7 | 12.9 15.1 6.1 16.4 2.1 4h 
1Dbb-Tune..scecceee | 202.6 83.3 68.4 14.9 19.1 100.2 46.0] 31.2 | 14.8 17.3 7.3 20.0 3.2 6.4 
Dec seccoe t MaMel 96.5 TI.7 18.8 21.7 114.0 52.9] 36.2 | 16.7 19.6 8.3 21.4 43 Toh 
19b5-Tume..secesese 259.1 106.6 8.2 21.8 2h.9 128.2 58.9 40.7 18.3 22.7 9.6 22.9 5.3 8.9 
Dec ebeeee 278.7 115.0 90.8 2h 3 27.0 136.6 63.9 | 42.9 | 21.0 24.0 10.7 22.0 6.5 9.5 
1946-February (Peak)} 279.8 116.7 93.8 22.9 28.0 135.1 63.9 | 43.3 | 20.6 2h 4 ui. 19.9 6.7 9.1 
imakcceees t.. Sane 108.2 8h ok 23.8 29.1 132.6 63.2 | 43.5 | 19.8 24.9 1.5 17.7 6.5 8.8 
December......| 259.5 97.9 71.5 23.3 30.9 130.7 64.1 | 4k.2 | 19.9 24.9 u.8 15.3 6.3 8.3 
1D T=Tume..scccceee | 258.4 91.9 70.0 21.9 32.8 133.7 66.2 | 45.5 | 20.7 2h .6 22.1 13.9 et 9.8 
Dec assese 257.0 91.3 68.7 22.6 34.4 131.3 65.5 | 46.2 19.3 23.9 12.0 14.1 7.3 8.6 
253.1 86.0 65.1 20.9 35.0 132.1 65.4 46.9 18.4 23.4 22.1 14.6 7.8 8.9 
252 4 85.9 64.6 21.4 35.8 130.7 65.5 | 47.1 | 18.4 22.8 12.0 13.5 7.8 9.1 
252.7 85.8 62.4 23.4 36.8 130.1 65.2 47.6 18.2 22.0 11.7 13.9 7.2 3.9 
252.9 85.8 62.5 23.3 37.3 129.7 65.6 | 47.8 | 17.8 21.2 IL 14.3 7.9 9.3 
251.7 8.2 60.5 21.7 37-7 131.8 66.5} 48.5 | 18.0 21.1 11.6 15.1 7.9 9.6 
252.8 8.4 63.0 19.3 38.3 132.2 66.9 48.8 18.1 20.5 11.6 15.1 8.0 10.0 
256.7 84.5 66.5 18.0 39.4 132.8 67.1 49.1 18.9 20.2 11.6 16.0 8.0 9.9 
257.2 85.7 66.8 18.9 39.4 132.1 66.5} 49.3 17.2 20.1 14 16.3 8.0 9.8 
256.9 85.3 67.4 17.8 39.0 132.7 66.7] 49.4 | 17.3 20.2 11.5 16.8 8.0 9.5 
256.4 84.2 66.4 17.7 38. 133.9 67.0 49.6 17.3 20.2 11.5 17.2 8.0 10.0 
255.7 8.5 64.9 17.6 37.6 135.6 66.9 | 49.7 | 17.2 20.2 11.6 18.1 8.4 10.5 
APTAL. ccccccee 255.7 83.0 65.2 17.8 37.3 135.4 67.1 | 49.8 | 17.3 20.1 11.6 17.7 8.4 10.5 
SAPs vocesécscs 256.4 83.2 65.8 17.4 37-4 135.9 67.3 49.8 17.5 20.0 1.6 18.1 8.3 10.6 
TUNG. ceccccece 257.4 83.9 65.6 18.3 37.8 135.6 67.5 49.9 17.7 19.8 11.6 18.3 8.2 10.2 
PAFccceccocee | B76 8.6 64.6 18.0 38.0 137.0 67.2 | 49.9 | 17.9 19.8 11.5 18.8 8.3 10.9 
August.csccess 257.9 82.4 64.1 18.4 38.1 137.3 67.8 49.8 | 18.0 19.6 11.4 19.5 8.3 10.8 
September..... | 257.2 81.8 62.2 19.6 38.9 136.6 67.6 | 49.7 | 17.9 19.4 11.2 19.5 8.2 10.7 
October..ceese 257.0 81.4 62.2 19.3 39.0 136.5 67.5 | 49.6 | 17.9 19.1 1.1 19.9 8.1 10.7 
November......| 257.1 81.2 61.5 19.7 39.2 136.8 67.6} 49.6 | 18.0 18.9 10.9 20.2 8.1 11.1 
December......| 256.7 82.6 61.8 20.8 39.2 134.9 67.0 | 49.6 | 17.5 18.6 10.9 19.9 7.8 10.7 
195l-January....22. | 256.1 81.4 59.9 21.5 39.6 135.2 66.7} 49.5 | 17.3 18.5 10.8 20.3 7.8 11.0 
February......| 256.0 80.8 58.9 21.9 39.7 135.4 66.6} ho. | 17.2 18.3 10.7 20.8 7.9 11.1 
March..essesees 255.0 80.8 57.9 22.9 39.8 134.4 66.2 | 49.3 | 16.9 17.9 10.5 21.3 7.9 10.8 
APAL.sceseses | 25407 81.3 | 585 | 22.7 39.9 | 133.6 | 66.0] 49.2 | 16.8 17.4 10.4 | 22.2 7.9 | 10.6 
Wecccccecsse | Si 8.5 57.9 22.5 40.3 134.3 65.9 | 49.1 | 16.8 17.3 10.3 21.8 8.0 11.0 
JUNO sooccceee 255.3 81.5 58.5 23.0 41.9 132. 65.8] 49.0 16.8 17.0 10.2 20.9 8.0 10.9 
Tuly Deseseeee 255.7 81.9 58.9 23.1 41.0 132.7 65.8 49.0 16.8 16.9 10.2 21.0 8.0 10.9 
2/ United States savings bonds, Series A-F, are incluied at current 6/ Exclusive of banks and insurance companies. 
ion values. 7/ Consists of trust, sinking, and investment funds of State and local 
2/ Securities issued or guaranteed by the U. S. Government, excluding governments and their agencies, and Territories and island possessions. 
yy, guaranteed securities held by the Treasury. 8/ Includes savings and loan associations, ty ne institutions, 
dealers and 


in the United States and in Territories and island possessions. 


Figures exclude securities held in trust departments. 
Holdings by Federal land banks are incluied under "Miscellaneous 
" instead of "U. S, Government: investment accounts" beg 


&e 


investors 


Consists of commercial banks, trust companies, and stock savings banks 


inning 
with June 20 IAT 4 = proprietary interest of the United States 


in these banks 


4 


investors". 


Includes pemered pontpen Eas 
tions and corporate pension trust funds are included under "Miscellaneous 


26, 1947. 
trust accounts. 


Nonprofit institu- 


corporate pension trust funds, 
of foreign balances and international accounts in this country. Be- 
ginning with December 1946, includes investments by the International 
Bank for Reconstruction and Development and the International Monetary 
Fund in special noninterest-bearing notes issued by the U. S. Govern- 


ment 
Preliminary. 


brokers, and investments 
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Information on the distribution of ownership by tynes 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
in the United States. Data were first published for and December 31. 
March 31, 1941, in the May 1941 "Treasury Bulletin". 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Pax values - in millions of dollars) 




























































































Held by investors covered in Treasury Survey 
Total Held by 
Classification —_ Banks 2/ aeeene empunias a all other 
ing 7,169 527 319 611 fire, accounts and 3/ pote 
commercial mutual life casualty, Federal Reserve 
savings and marine Banks 
Interest-bearing securities: 
Public marketable...ssscssccsccecesececeveces 139,305 51,752 8,192 8,155 3,88 2h 671 42,697 
Public nonmarketable 4/.....cssessceseseceees 79,339 2,129 1, 3,534 987 4, 747 65,977 
Special 168ueS..c.sccccscccsesscesscscesccece 34, 707 - - - - 34,707 - 
Total interest-bearing securities......se.e+ 253,351 53 , 882 10,157 11,689 4, Goh 64,125 108, 67% 
Matured debt and debt bearing no interest 5/..... 2,334 
Total securities issued or guaranteed by the 
Di B. Gemeeeaet Gio ccdccccccehacesodeccscccces 255,685 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Benks }/ Insurance companies U. S. Government Held by 
Classificati amount investment all other 
ie 8c outstand- 7,169 eT 319 611 fire, accounts and investors 
ing commercial mutual life casualty, Federal Reserve 3/ 
savings ~ and marine Banks 
Type of security: 
y U. S. Government: 
d eecccccccccesocecccccececss 14,413 4 ,ok2 101 814 TT 612 8,767 
Certificates of iniebtedness........e+e+ 9,524 2,700 35 12 1% 3,226 3,277 
PRORSUEF BOC. cccccccccceccccccccccccccs 36,360 13,702 115 197 460 13,506 8,380 
Treasury bonds - bank eligible........++. 42,772 30,466 345 1,055 2,057 8,220 
Treasury bonds - bank restricted 7/...... 36,058 82h 7,311 6,678 2,071 5,234 13,940 
Postal savings and Panama Canal bonds.... 152 10 - * 1 36 104 
Guaranteed by U. S. Government 6/.......s000s 26 8 1 9 * * 8 
TOtAL. ccccccccccccccccccccccccccccccocccccese 139,305 51, 752 8,192 8,155 3,838 24,671 42,697 
Call classes: 
Due or first becoming callable: 
Within 1 yeer...cccccccccscccccccccccccce 61,222 21,723 593 1,246 931 14,217 22,512 
L TO 5 YoarBecccccccccccscccccccccssccccs ’ 20,957 222 105 653 5,013 5,074 
5 CO 1D yoarBerccccccccccccccccccccececes 16,012 6,285 1,998 833 1,016 1,407 4k 72 
WO 00 15 FEMBccccccccocccdcccccccsecoccs 21,225 250 4,923 5,787 1,039 3,567 5,660 
3D WS BD Fas ccccccececcccccevonceccecs 8,795 2,529 45h 17 199 468 4,970 
Over 20 YoOOrS.ccccsecdseseresecececececes - - - - - - - 
Various (Federal Housing Administration 
Gedentures)..ccesescsecscccscscesececes 26 8 1 9 * * 8 
Total. cccccccccecsccecscccccccccccccccccces 139,305 51,752 8,192 8,155 3,838 2h 671 42,697 
Tax status: 8/ 
Wholly exempt from Federal income taxes...... 152 10 - * 1 36 104 
Partially exempt from Federal income taxes... 9,276 7,445 1o 5 305 137 1,37 
Subject to Federal income taxes 9/.....+.s00- 129,878 4h 297 8,18 8,150 3,532 2h 498 41,219 
Totals cccocecccccccccccescccccsccessesecceces 139,305 51,752 8,192 8,155 3,88 2h ,671 42,697 



































Footnotes at end of Section II. 














October 1951 





TREASURY SURVEY OF OWNERSHIP, JULY 31, 1951 





Section I - Securities Issued or Guaranteed by the United States Government 
Table 3. - Interest-Bearing Public Marketable Securities by Issues 


(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 

























































































Total a Held by 
Issue 4 Banks 1/ Insurance companies U. S. Government “a 
(Tax status 8/ is shown in parentheses) outs tand- 7,169 527 319 611 fire, accounts and 7 eae 
ing commercial mutual life casualty, Federal Reserve 
2/ savings and marine | Banks 
Treasury DIL1S...ssesecesccerscececese( taxable) 14,413 4,2 101 814 TT! 612 8,767 
Certificates of indebtedness: ‘ : 
1-7/8 April 1952-A...eseeeee( taxable) 9,524 2,700 a9 112 17% 3,226 3,277 
Treasury notes? 
1-1/4% August Sygate peeeeR 5,351 1,610 15 52 19 1,655 1,940 
1-1/4% October 1951-A. taxable 1,918 781 8 16 33 5 i 
1-1/4% October 1951-F.. . (taxable) 5,941 463 10 65 26 4,243 1,134 
1-1/4% November 1951-G...........( taxable) 5,253 357 8 63 25 3,033 1,768 
1-3/8% March 1954-A.. (taxable 4 675 3,637 oh * 125 ahs 643 
1-1/2% March 1955-A.. (taxable 5,365 4,306 32 * & 92 853 
1-3/4% December art.--------fae 6,854 2,546 18 1 91 3,234 965 
1-1/2% April 1956-EA...+.+0+.+( taxable 1,003 2 1 - - 1,000 1 
Total Treasury nOted....ccccecesccccecosece 36,360 13,702 115 197 460 13,506 8,380 
Treasury bonds: 
Bank eligible: 
1951-53......( taxable) 7,986 4,595 134 23 23h 55 2,245 
3% September 1951-55....(partially) 5 468 2 * 23 - * 261 
2-1/4 December 1951-53....( partially) 1,118 906 * 42° * 170 
2% December 1951-55......( taxable 510 369 8 * 16 8 109 
2-1/2% March 1952-54......( taxable 1,024 499 95 5 29 66 330 
2% June 1952-54......( taxable 5,825 3,913 94 19 136 464 1,199 
2-1/4% June 1952-55......( taxable) 1,501 1,011 8h Tl 38 13 178 
December 1952-54......( taxable) * 662 6,234 108 85 190 298 1,748 
2% June 1953-55....( partially) 725 689 * - 2h * 12 
2-1/4% June 1954-56....(partially) 681 588 1 * 31 * 61 
2-7/8 Merch 1955-60....( partially) 2,611 1,803 2 1 m2 ng 607 
2-1/2% March 1956-58......( taxable) 1,449 1,152 37 18 30 25 185 
2-3/4% September 1956-59....(partially) 98 874 1 * 31 16 60 
2-1/4% September 1956-59......( taxable) 3,823 2,983 hd 107 59 60 570 
2-3/4% June 1958-63....( partially) 919 Bh 4 1 39 1 52 
2-3/4% December 1960-65....(partially 1,485 15293 1 3 35 2 151 
a3 September 1967-72......( taxable 2/716 27265 16 6 18 129 282 
Total bank eligible....scscsesesscesece 42,772 30,466 629 345 1,055 2,057 8,220 
Bank restricted: 7/ 
2-1/4% June 1959-62......( taxable) 5,284 130 1,43 398 551 571 2,155 
2-1/48 1959-62......( taxable) 3,469 180 477 323 299 Te 1,438 
2-1/2% June 1962-67......( taxable) 2,118 34 575 5h2 148 ohh 575 
2-1/2% December 1963-68.....+ somanl 2,831 30 199 710 he 349 701 
2- June 1964-69......( taxable 3,761 34 1,295 993 152 371 917 
2-1/2% December 1964-69......( taxable) 3,838 29 1,135 192 517 1,076 
2-1/2% March 1965-70.....( taxable 5,197 70 879 1,37 178 1,280 1,416 
2-1/2% March 1966-71......( taxable "481 5h 486 1,032 27 "807 "97h 
2-1/2% June 1967-72......( taxable) 2,003 65 286 78 55 1 1,408 
2-1/2% December 1967-72......( taxable) 4,077 199 152 91 126 228 3,280 
Total bank restricted.....secsescescees 36,058 Gh 7,311 6,678 2,071 5,234 13,940 
Total Treasury DOMAS.....ccecescccccccccces 78,830 31,290 L940 7,023 3,126 7,291 22,161 





Footnotes at end of Section II. 


(Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 



























































































































Held by investors covered in Treasury Survey 
Total He. 
Issue pacar Banks }/ Insurance companies v s. Goverment a : 
- es tmen 
(Tax status 8/ is shown in parentheses) ee 7,169 527 319 611 fire, accounts and apectans 
commercial mutual life casualty, Federal Reserve 
savings and marine Banks 
Other bonds: 
Postal savings bonds.......s+s+s++++( wholly) 102 9 - * * 36 5 
Panama Canal bOmds.......e+eeeeesese( Wholly) 50 1 - - 1 * ki 
Total other DomdS...sscccccceseseceseceseses 152 10 - * 1 36 104 
Guaranteed securities: 6/ 
Federal Housing Administration deben- 

CUTOS. cccccccscccccereceseces( taxable 10/) 26 8 1 9 * * 8 
Total public marketable securities......s.eseses 139,305 51,752 8,192 8,155 3,838 24,671 42,697 
Footnotes at emi of Section II. 

Table 4,- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Issue Total Banks }/ Insurance companies U. S. Government Held by 
a investment all other 
(Tax status 8/ is shown in parentheses) outs tand - 7,169 52T 319 611 fire, accounts and investors 
ing commercial mutual life casualty, Federal Reserve 
savings and marine Banks 
United States savings tonds: 
Series E b/..cccecccecccccccccecece( taxable 34,534 - - - - 1 34,533 
Series F 4b/....ccseseces ’ 439 20 35 80 1 3,297 
NEE Dic ccccsiutccsesace 19,132 925 568 282 458 19 16,880 
Total United States savings bonds........es 57,538 1,364 588 317 538 21 5h, 710 
Other U. S. securities: 
Treasury savings notes.........+..+.( taxable) 7,926 148 6 * 99 7 7,664 
Depositary bonds....... 32h 32h 22/ * - - ° 
Armed forces leave 28 - 7 - - - 28 
Treasury bonds: 
Investment Series A... 952 188 123 291 36 100 214 
Investment Series B....... 12,571 165 1,248 2,926 314 4,619 3,300 
Total other U. S. securities........+.+- ee 21,801 825 Ly, 1,377 3,217 kg h 726 11,207 
ee —SSSS_= ————— —————_—_—_ 
Guaranteed securities: 6/ 
Commodity Credit Corporation demand 

Obligations....cceccsesececseesees( taxable) - - - - - - - 

Total public nommarketable securities.........s- 79,339 2,190 » 1,966 3,534 987 4, THT 65,916 





























Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par value - in millions of dollars) 






















































































Held by investors covered in Treasury Survey 
Total Held by 
Issue onan Banks }/ Insurance companies 6. 6. Guana gh 
(Tax status 8/ is shown in parentheses) outstent- 7,169 52T 319 611 fire, accounts and investors 
ing commercial mutual life casualty, Federal Reserve i/ 
2/ savings and marine | Banks 
Federal intermediate credit banks: 
Debentures...sesccccscecesecccecese( taxable) 783 419 30 2 22 - 310 
Central Bank for Cooperatives: 
1-5/8% February 1953 (Debentures)(taxable) 30 29 * ° ” = it 
Federal home loan banks: 
1.70% August 1951 (Notes).....( taxable) 16 67 3 - 2 < 4h 
2.00% September 1951 (Notes).....( taxable) 100 50 9 - 1 . 39 
2.00% October 1951 (Notes).....(taxable) 60 33 L * 1 5 22 
2-1/8% October 1951 (Notes).....( taxable) 70 35 15 1 ‘: - 19 
1-7/8 November 1951 (Notes).....( taxable) 8 50 2 * 3 - 29 
2-1/4% February 1952 (Notes).....( taxable) 50 28 2 . i - 18 
2-3/8 April 1952 (Notes).....(taxable) 68 32 3 1 5 - 27 
Total Federal home loan bank securities..... 548 296 39 2 12 - 199 
Federal land banks: 12/ 
1-1/4% May 1950-52 (Bonds). .( taxable) 207 154 2 * i 49 
1-1/2% January 1951-53 (Bonds).. peers 18 162 * * 3 - 22 
2-1/4% February 1953-55 (Bonds)..( taxable 114 94 3 * 2 - 15 
1-3/4% October 1955-57 (Bonds)..(taxable) 226 187 1 - 2 - 35 
Total Federal land bank securities......e.e. 733 598 7 1 7 od 120 
1/ Excludes trust departments. tax-exempt securities are those with the income exempt from both 
2/ Includes trust companies and, beginning with figures for July 1949, also normal tax and surtax. "Partially" tax-exempt securities are those 
includes stock savings banks. Formerly these banks were shown as a with the income exempt from the normal tax except that in the case 
separate classification, but they are no longer so reported. of partially tax-exempt Treasury bonds, interest derived from $5,000 
3/ Includes those banks and insurance companies not reporting in the of principal amount owned by any one holder is also exempt from the 
Treasury Survey. surtax. "Taxable" securities are those with the income subject to 
4/ United States savings bonds, Series E and F, are shown at current redemp- normal tax and surtax. - 
tion values. They were reported at maturity value by the banks and Includes F, H, A, debentures; see footnote 10. 
insurance companies included in the Treasury Survey but have been adjusted 10/ A small indeterminate amount of these debentures is partially tax- 
to current redemption values for use in this statement. exempt. 
Holdings by reporting agencies not available. L/ Includes $61 million depositary bonds held by commercial banks not 
Excludes guaranteed securities held by the Treasury. included in the Treasury Survey. 
Issues which commercial banks may not acquire prior to specified dates 12/ The proprietary interest of the United States in these banks ended 


(with minor exceptions); see "Debt Outstanding", Table 3, footnote 1. on June 26, 1947. 
Federal securities fall into three broad classes with respect to the * Less than $500 ,000,. 
imposition of Federal income taxes on income derived from them. "Wholly" 
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38 
MARKET QUOTATIONS, AUGUST 31, 1951 
Current market quotations shown here are over-the- debentures. The latter are the only public marketable 
counter closing quotations in the New York market for interest-bearing guaranteed securities outstanding. 
the last trading day of the month, as reported to the Section II liste the public marketable securities 
Treasury by the Federal Reserve Bank of New York, The issued by Federal agencies but not guaranteed by the 
securities listed in Section I include all public United States Government. Daily quotations for the 
marketable securities issued or guaranteed by the securities listed in Sections I and II are published 
United States Government except those not regularly monthly in the Treasury Department statement, "Prices 
quoted in the market. The issues excluded are postal and Yields of Public Marketable Securities Issued by 
savings bonde and Federal Housing Administration the United States Government and by Federal agencies". 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) 
mount Bank discount Amount Bank discount 
out- Maturity Issue Chang out- Maturity Issue Change in 
stand ing date date Bid Ask Mean mean = 5 tand ing date date Bid Ask Mean mean nom 
(Millions ) last month || (Millions) last month 
1,101 9/6 6 1.64%] 1.35%] 1. -.02% $1,201 10/25/51 7/26/51. | 1.65%| 1.55%] 1.60% +.01% 
a 9 sien Miler 1.60 1.35 LaF -.04 1,301 wh yn 1.65 1.58 1.62 +.02 
1,001 9/20/51 6/21 1.64 | 1.40 1.52 -.03 1,300 8/51 8/9/51 | 1.65 | 1.58 1.62 - 
1,000 9/27, 6/28/51 1.64 | 1.45 1.54 -.01 1,300 n:/15/51 8/16/51 | 1.65 | 1.58 1.62 - 
1,201 10/4/51 1/5/51 1.65 | 1.52 1.58 +.02 1,101 11/23/51 8/23/51 | 1.65 | 1.58 1.€2 - 
1,202 10/11/51 7/12/51 1.65 { 1.5% 1.60 +.04 1,101 u/e9/s1 8/30/51 | 1.65 | 1.60 1.62 - 
1,202 Ast iste 1.65 | 1.54 1.60 +.02 
Table 2.- Certificates and Short-Term Treasury Notes (Taxable) 
(Price decimals are 32nds; prices quoted on a yield basis are in percent) 
Amount Price Yiela 
out- Issue 
Description 
standing Date Change in mean Change from 
(Millions) ms - om from lest month Oey | ae month 
Certificates of indebtedness: 
52h =| 1-7 - 4& “A 6/15/51 100.034 100.044 100.04 -.01 1.65% +.02% 
507 aa - oy te Aa 100.05 100.06 100.054 +.01 1.66 -.06 
Treasury notes: 
1,918 |1-1/s% - 10/1/51-A 2/i/ 40% 20% 30% - 92% - - 
5,91 [1-14 - BE. /51-F shai 1.20% 1.14% 1.17% -.07% - - 
5,253 |1-1/% - Ai 10/1/50 1.24% 1.18% 1.21% -.03% - - 
Table 3.- Other Taxable Issues 
(Price decimals are 32nds) 
Price Yield Price range 1/ 
Amount Change 
out- Description in }fo  |Change] Issue Since first traded In 1951 
8 Bid Ask | Mean |meen first |from | date 
( from jcall |last High Low High Low 
last month 
month Price Date Price Date Price Date Price /|Date 
Treasury notes: 2/ 
$4,675 | 1-3/86 - 3/15/54-a 98.29 | 99.00 | 98.303] +.05 | 1.80%] -.05%]12/15/49 | 100.104 1/10/50} 98.0 5/9/51| 99. 1/9 | 98.0: 5/ 
a8 (EP: Bs | BBR eee iS] 22 eae || al ea] eal Bak us | eal 
> 1-3/4 - -B 99.20 | 99. x +. . - a i . . 
1,008 j1-1/2 - CRipe-e 98.16 | 98.28 | 98.20 | +.20 | 1.81 | -.14 GAA 98.20 | 8/31/51! 97.20 hela 98.20 | 8/31 97.20 wh 
Treasury bonds - bank — 
7,986 | 2% - 9/15/51-53 3/] 100.054] 100.074| 100.064] +.02 | 1.61 | -.16 | 9/15/43 | 104.18 | 3/11/46] 99.314| 4/20/51)100.108 | 1/4 99.314] 4/20 
510 |2 Aaa a fy 100.07 |100.06 | +.034| 1.76 | -.02 |12/15/41 | 104.26 | 3/11/46 $9.38 5/29/51) 100.15 1/2 99.234] 5/29 
1,02h |2-1/e - 3/15/52-54 [100.15 |100.17 |100.16 | -.02 | 1.55 | -.0% Yop 107.14 | 3/11/%6}100.16 | 8/31/51) 101.03 1/2 | 100.16 | 8/31 
5,85 |2 - e135 /ae-5s 100.06 |100.08 |100.07 a 1.72 | -.08 | 6/26/s4 | 104.27 | 2/18/46) 99.27 | 4/20/51/100.183 | 1/3 99.27 | 4/20 
1,501 |2-1/% - 6/15 /92-55 100.12 |100.14 |100.13 | - 1.72 | -.08 | 2/25/se | 106.08 | 2/9/%6|100.04 | 4/20/51/100.29 | 1/19 | 100.04 | 4/20 
8,662 |2 + 12/15/52-54 |100.07 |100.09 |100.08 | +.034] 1.80 | -.10 | 12/1/ss| 105.00 | 3/11/46] 99.25 | 4/20/51/100.224 | 1/19 99.25 | 4/20 
1,4k9 |e-1/e - 3/15/56-58 [102.11 |102.15 |102.13 | +.05 | 1.94 | -.05 | 6/e/ea| 110.22 | 2/8/46/101.14 | 4/19/51)103.23 | 1/19 | 101.14 | 4/19 
3,023 | 2-1/8 - 9/15/56-59 |101.04 |101.08 |101.06 | +.2 | 2.00 | -.08 | 2/1/bh} 107.16 | 4/6/46) 99.30 | 4/19/51} 102.21 1/19 99.30 | 4/19 
2,716 |2-1/2 - 9/15/67-72 5/|100.1% |100.18 |100.16 | +,25 | 2.46 | -.06 |10/20/s1| 109.18 | 4/6/46) 98.0% | 6/27/51/104.06 | 1/19 98.04 | 6/27 



























































Footnotes at end of Section Il. 
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MARKET QUOTATIONS, AUGUST 31, 1951 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Other Taxable Issues (Continued) 
(Price decimals are 32nds) 
Price Yield Price renge }/ 
Amount Change 
a aeeteheen on ms change Tans Since first traded In 1951 
standing roan 
(Millions ) 7 Ask | Moen | trom pony Last High waned High an 
— ponth Price| Date | Price| Date | Price | Date | Price| Date 
Treasury bonis - bank restricted: 6/ 
$5,284 |2-1/4g - 6/15/59-62 99.02] 99.06] 99.0h| +2.04/2.34%.7/| -.12%| 6/1/45|104.20| 4/6/46 | 96,20] 6/22/51] 101.09] 1/19 | 96.20 | 6/22 
3,469 |2-1/4 : BAS he-s 98.25] 98.29] 98. 31.03 esi -.11 uf /45|104.21 | 4/6/46 | 96.18] 6/27/51] 101.05] 1/19 | 96.18 | 6/27 
eis [ete cacAesad | | “BaBSS9 iazle y| us | /enelisoe | Us| an] seul wes] ane | gre | 3 
? 4 ? ° ° e +1. . -.10 1, 20: e el el 
3,761 |2-1/2 - 6/15/64-69 99.02] 99.06] 99.04] +1.14/2.56 7/| -.10 | 4/15/43)107.25| 4/6/46 | 97.02 Best 101.23 “ 97.02 | 5/23 
3,837 |@-1/2 - 12/15/64-69 99.00] 99.04] 99.02] +1.14/2.56 -.10 | 9/15/%3]107.28 | 4/6, 97.00 | 5, 101.17 200] 5 
5,197 |2-2/2 - aan 98.28} 99.00] 98.30 31.18 $i -.11 LAN 107.23 wene 96.30 apa 101.10} 1/18 3630 23 
Alo Jefe < Azo  $8-zo] $0.09) 98-27) 12-27/2-20 1] --0 | ene ed ee | lene | Se-28| See/ou| aoocse| way | sec28 | syed 
’ ee + si ° +1. . 6 . ° ° 
4,076 |2-1/e - 2 /A5/61-T23) 98.2h| 98.28] 98.26] +1.22/2.57 7/| -.11 | 11/15/%5}106.16 | 4/6/46 | 96.28 Serf 100.26] 1/19 | 96.28 | 5/21 
Footnotes at end of Section II. 
Table 4.- Tax-Exempt Bonds 8/ 
(Price decimals are 32nds) 
tall Price Yield Price range V 
a Description in To > a eee Since first traded In 1951 
(une Bid Ask Mean pone Poy Saat High Low High Low 
Lions) = —— Price | Date | Price| Date | Price| Date| Price | Date 
Treasury bonds: al 
$755 |3% - 9 “55 100.044) 200. 100. - 2 - | 9/15/31 | 133.24 | 12/30 8.08] 1, }101.12 5 
1,118|2-1/4 = BBP pe mye won xoocae - hs - BY y-- 108.01 spone 100,12] 8 101.04 iB 100.12 Es : 
Blea > SAale-32 |i | sh | Sn.s| Sd | aab | <im*| tno | tnes| sen iwe| tela al tal aces | 3 
- - - " é 7 -. ‘ -. 09. a é 102, 
2,611/2-7/8 - Sse to 105.26 | 105.30 | 105.28] +.02 | 1.17 | -.06 | 3/15/35 | 116.02] 1/12/46| 98.30] 9/20/35|107.14 | 1/25] 105.12 2 8 
g9@2}2-3/4 - 9/15/56-59 |107.09 }107.15 | 107.22] +.21 | 1.23 | -.10 | 9/15/36 | 116.13| 1/26/46] 98.10] 4/1/37]109.00 | 1/19] 106.15 | 5/18 
919}2-3/h - 6 3 109.10 | 109.16 a +25 | 1.30 -.14 | 6/15/38 | 117.04] 1, 3 111.02 r 6/28 
1,485]2-3/4 - 12/15/60-65 111.02 | 111.08 mo 41.06 ike - 14 whats 139.00 none 33k shee 113.26 wig rd cd oes 
Panama Canal bonds: 
50|3% - 6/1/61 116.20 |117.20 | 117.04] +.20 | 1.24 | -.08 6/1/11. | 134.00} 9/5/44] 75.00] 6/18/2e1]119.12 | 2/6] 116.16 8/1 
























































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank 


Issues: Debentures (Taxable) 





























Amount Yield Change |} Amount Yield Change 
out- Issue in out- Issue = 
standing Description date - standing Description date mean 
+ ll ) Bia Ask | Mean | jase — ) Bia | Ask Mean | fice 
month month 
$5 | 1.75% - 9fe/sr | r2/2/ w/| w/| w/i|} $m | 2 - 1/2/52 | h/e/r. | 2.008] 1.85%) 1.92%) -. 
35 2.05 - 9/h sfafa ry 22/ yy 22/ B/ 3: i Vee 9/4 2.00 | 1.8 | 1.92 - 
S |35-: Bee) el i te kel cl es 1S: Be | leet ee el 
: - : . - -. 25 - 3/3 ‘ -00 J -.12 
& 1.65 - nha vie 1.90 | 1.75 1.8 -.16 63 2.35 - 4/1/se 7/2/51 | 2.20 2.05 2.12 | -.13 
45 2.05 - 11/1/51 8 1.90 | 1.75 1.8 -.16 56 2.25. +.) 9 8 2.20 2.05 2.12 | -.18 
118 1-7/8 - 12/3/51 ue 1.95 | 1.75 1.85 -.13 1/ 2.25 - ys of Ss. | 2.20 2.05 2.12 - 





























Footnotes at end of this section. 
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Gection II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 2.- Other Issues (Taxable) 
(Price decimals are 32nds) 



















































































econ Price Yield Price range V/ 
> gd Description in e Se Change a Since first traded In 1951 
(Mil- Bid | Ask | Mean |™22 | metu- | fram High low High Low 
fran last 
atens) let, | leon 
month Price Date Price Date. | Price Date | Price Date 
Sentral Bank for Cooperatives Debentures: 
$30 [1-5/8 - 2/53 98.26] 99.06} 99.00] +.10 [2.35% | -.17%| 2/1/50] 100.06 |1/12/50 | 98.20 | 8/3/51] 99.08] 3/2 | 98.20 | 8/3 
Federal Home Loan Bank notes: 
100 |2% - 9/th/si-# 99.31] 100.01 |} 100.00} .00 |2.02 +.05 | 5/15/51} 100.00 | § 2 | 99.32 Safar 100,00 | 8 99.31. | 6/2 
60 |2 - 0/15/14 99.31} 100.01 | 100.00} .00 /2.01 +.02 100,00 | 8 2 | 99.2 3/e8/5. 100.00} 8/31 | 99.2 3/28 
7 |2-1/8 - 10/15/51-I 100.00} 100.02 | 100,01 .00 |1.87 -.10 | 6 100.01 | 8 99.318} 6/11/51 | 100.01} 8/31 | 99.3: /12 
& [1-7/8 - uA5/fi-7 99.31] 100.01 | 100,00 | +.01 /1. -.10 | 2/15, 100.00 | 8 99.2 3foiet 100.00} 8/31 | 99. 3/29 
50 |2-1f6 - 2/15/52-A 100,02] 100.0% | 100.03 | +.01 |2.02 -.09 | 5/15/51] 100.03 | 8/31 100.00 | 7/10/51 | 100.03 | 8 100.00 | 7/10 
2.20 - 2/15/se-0 100.02} 100.0% | 100,03 - 1.98 - | 8/15/51} 100.03 | 8/31/51 |100.02 | 8/14/52 | 100.03 | 8, 100,02 | 8/1s 
B 2-3/8 - 4/15/52-B 100.04] 100,06 | 100.05 | +.03 /2.11 -.17 6Aaifan 100.05 | 8/31/51 | 99.31 |6/11/51] 100.05 a 99.31 | 6/1 
Federal Land Bank bonds: 15/ 
1-1fie- 5 “52 16/ 99.14] 99.18] 99.16] +.09 |2.02 7/| -.29 | 5/1/46] 100.02 |4/17/¥6 | 96.30 | 3/8/48| 99.16] 8/31 | 98.26 | &/20 
188 pays nae ae 93-10 99.08 +. 2.08 Y --37 wens ane 3pane 97-30 rfp 28 8/31 ye 7/o 
. - ¥ 99. T| +.09 |2. -. x 99. ¥ y 
226 |1-3/4 - 10 “57 | 96.06] 96.12] 96.09] +.09 aca -.0k | 10/1/49] 100.12 | 9/22/49 | 96.00 Wefan 98.13} 1/19 | 96.00 fa 
1/ Prices are the mean of closing bid ani ask quotations in the over- All partially tax-exempt except Panama Canal bonds, which are wholly 
the-counter market, except that prices of Treasury bonds for the 


tax-exempt. 
Called on May 14, 1951, for redemption on September 15, 1951. Yield 
quotation in the price range is equivalent to 100.03, computed to the 
nearest quarter of a thirty-second. 
Excess of price quotation over zero yield price. 
Called on August 14, 1951, for redemption on December 15, 1951. 
Not quoted on August 31, 1951. 
4 million. 


period prior to October 1, 1939, are closing prices on the New York 
Stock Exchange. "When issued” prices are inc. 


For notes with original maturities of less than 2 years, see Table 2. 
Callable on 4 months' notice om March 15, 1952. 
Callable on 4 months’ notice on June 15, 1952. 

Inclufed in the average yield of long-term taxable Treasury bonds as 
shown under "Yields of Treasury and Corporate Bonds". 

For definition see "Debt Outstanding", Table 3, footnote 1. j 
Yield to maturity. Market convention treats the yield to earliest 
call date as more significant when an issue is selling above par; the 
Field to maturity as more significant when an issue is selling at or 
delow par. 


The proprictary interest of the United States in the Federal land banks 
ceased on June 26, 1947. 

Callable on 15 days’ notice on November 1, 1951. 

Callable on 15 days’ notice on January 1, 1952. 


RE Rew 
RR RREBEE ec 
: 
: 
i 











October 1951 


MARKET QUOTATIONS, AUGUST 31, 1951 








YIELDS OF TREASURY SECURITIES, AUG. 31, 1951 
Based on Mean of Closing Bid and Ask Quotations 
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ae Partially Tax-Exempt Bonds 1.60 
1.40 1.40 
1.20 1.20 
i 1.00 
BANK ELIGIBLE 
@Callable bonds 
.80 .80 
60 60 
40 40 
20 ‘o 
0) 





195! ‘53 55 ‘S7 's9 6! ‘63 65 ‘67 ‘69 ‘Tl 
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smooth curves for the various classes of points are fitted by eye. /ssues for which an exchange offer has been 
made or which are due or callable in less than 3 months are excluded 


Office of the Secretary of the Treasury, Office of the Technical Stoff F-235-H 
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42 
YIELDS OF TREASURY AND CORPORATE BONDS 
Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) 
Treasury bonds High- Treasury bonds High Treasury bonds High 
grade grade grade 
Period Partially | taxable | corpora Period Partially | taxable orpore Period Partially | taxable 
—— V tonke . tax-exempt | 3/ bonds o ied / —_ 
Annual series - calendar year averages of monthly series 
1933. ccsecereree 3.31 = 4,38 WDB. ceseccesee 2.41 ° 2.92 INS... nceeeeces 2.37 2.54 
193%. ceceserere 3.12 - 3.93 IQNO. .seeeceeee 2.26 - 2.77 INE... .cseceees 2.19 2.bb 
1935. .ceceeceree 2.79 - 3.46 IHL. ..eeceees 2.05 - 2.67 IDET. .ceeveeeee 2.25 2.57 
1936 .cecccecect> 2.69 - 3.19 DHE... eeeeecee 2.09 2.46 2.75 1948 2 toh 2.81 
1937. ceeseceeeee 2.7% - 3.27 19K3..cesececes 1.98 2.47 2.64 1949... 2.31 2.65 
1938. .csecereses 2.61 - 3.12 194k. ..eccccese 1.92 2.48 2.60 2.32 2.60 
Monthly series - averages of daily series 
19b6-Jan....-++6 - 2.21 2.43 1948-Jan....+++ . 2.45 2.85 1950-Jan....-++ - 2.20 2.54 
Fob. ..ese+e - 2.12 2.36 Fed. .cccce - 2.45 2 Bh Fed. ...0+e - 2.2h 2.5% 
Mar. .seeeee 2.09 2.35 Mar.sseces - 2.4 2.81 Mar. sseees - 2.27 2.55 
ABT. cceeees - 2.08 2.37 APP ccseee 2h 2.77 APD ss cece - 2.30 2.57 
- 2.19 2h WT ccccses 2.42 2.7% Gt.ccoe ~ 2.31 2.57 
- 2.16 2.42 June ...e+s - 2.41 2.73 June... 2.33 2.59 
Tuly..ceeee - 2.18 2.41 TULY. 000 - 2h 2.80 July... - 2.3% 2.61 
AUB. ccecece bad ry 24h RUB. ccecee bad 2.45 2.8 RUB. cocese a 2.33 2.58 
eonpeee ? 2. 2.50 Sept...++ - 2.45 2.85 Sept...- . ? 2. 2.62 
Oct. .eseees - 2.26 2.51 Oot... - 2.45 2.85 Oct. ..eees - 2.38 2:65 &/ 
HOV... cesses - 2.25 2.51 HOV. .ses0- - 2.bb 2.86 NOV. .seeee - 2.38 2.66 
DOC. .sseeee - 2.24 2.55 DoCsceeeee - 2.4 2.81 DOC. occcee - 2.39 2.66 
- 2.21 2.48 19h9-Jan....0++ - 2.k2 2.73 1951-Jan....+++ - 2.39 2.64 
- 2.21 2.48 Feb. ..e+e- - 2.39 2.73 Tihisscves - 2.40 2.66 
> 2.19 2.49 Mar..ssess - 2.38 2.71 Mars ccees e 2.47 2.78 
ARTs seseees - 2.19 2.49 2/ APE. seeee - 2.38 .| 2.70 APE seeeeee - 2.55 2.88 
May. .sseees - 2.19 2.49 . May sc ccees - 2.38 2.71 EF cdicece 2.63 2.89 
° 2.22 2.50 June ...+s - 2.38 2.72 June...- ~ 2.65 2.95 
© 2.25 2.51 Tuly..eees - 2.27 2.66 Tuly.ceess - 2.63 2.93 
- 2.2h 2.51 AUG. cceees - 2.2h 2,60 August.... - 2.57 2.86 
~ 2.26 2.57 Sept....+- - 2.22 2.59 
Oot. ceccese - 2.27 2.68 Oct. .erere . 2.22 2.59 
BOV.cssceee - 2.36 2.7 Nov. .sesee - 2.20 2.56 
DOC...s+e0e - 2.39 2.86 Doc. .s+e+e - 2.19 2.55 3/ 
Weekly series ~ averages of daily series for weeks ending ~ 
+ Sane - 2.40 2.68 1951 ete - 2.61 2.88 Igp-July Jes | - 2.6 2. 
a F setae ° 2 kh 2.72 _— B::: - 2.63 2.90 1k... - 3:0 3:95 
Wisk a 2.49 2.78 Ieee - 2.64 2.91 21... - 2.62 2.92 
Dhoces - 2.50 2.8 eee - 2.63 2.89 28... . 2.62 2.90 
* R 2. 
movers ia June 2... - 2.63 2.90 Aug. 4... - 2.62 2.89 
Apr. Teese - 2.51 2.87 9. - 2.64 2.90 ll.ss - 2.59 2.87 
Lh.eee - 2.54 2.87 16.. - 2.64 2.3 18... - 2.56 2.85 
2lecee - 2.60 2.88 23-6 - 2.65 2.97 Q5aee - 2.55 2. 
2B. ses : 2.60 2.88 30... . 2,66 3.03 =e = ° 2.5% 2.86 
Daily series - unweighted averages 
1951-Aug. l.++ - 2.62 2.8 1951-Aug. 13.-- - 2.58 2.8 1951-Aug. 23.++ - 2.55 2.85 
Becee - 2.62 2.89 1s... - 2.57 2.86 Dice . 2.55 2.85 
Jecce - 2.60 2.89 15.06 - 2.55 2.84 Beee - 5/ 5 
bocce . 5/ 5/ 16.. . 2.55 2.4 
. LTees - 2.55 2.8 2Tae- - 2.55 2.86 
Cece - 2.60 2.88 18.. - 5/ 5/ 28... - 2.55 2.86 
Teoee - 2.60 2.88 29.0% - 2.55 2.86 
Bisco - 2.58 2.87 20.0. - 2.55 2.84 30.06 - 2.54 2.86 
Qeoce - 2.58 2.87 Deve - 2.56 2.8 3l.s- - 2.53 2.86 
eee - 2.58 2.87 ee 3s 2.55 2.8% 
OE ae - 3/ 2/ — 
Note: canary bonds incluled in the averages, beginning with Decesiber 193°, Vy For definition of taxable. and partially tax-exempt bonds, see foot- 
are those neither dus nor callable for fifteen yest. Prior to that Foe eee ne crreasury Survey of Ownership", in this iseu of The 
are ‘how youre shown in this table, the bonds incluled ware setter om “preasury Bulletin” . The partially tax-exempt average was dis- 
nor callable for twelve years. For a discussion of the composition of continued on December 15, 19h5, because there were no longer say 
aoe a aeages, coe the “Treasury Bulletin" for March 19M4, page 3 for consineet nis category vith fifteen oF mare years to maturity °F 
the composition of the high-grade corporate bond average, see the first call. 
“treasury Bulletin” for July 1947, page 59, and January 1945, page 2/ Average revised beginning April 1, 1947, O14 average for April 1947 
“treasury Dullwielda axe computed on the basis of the seen of closing Vid was 2.47%. 
Treasury worations in the over-the-comter market as reported te is a/ ne ct booember 21, 1949, the Consolidated Ges Rlsotens, LETS Sp 
nt ask Gwotine Federal Reserve Bank of Hew York, beginning Septaives Cy se of Deaany of baltinare 2-3/\%e of 1961 vere dropped. from “Se 
igh. 7 wy Ae that time, yields were computed on the basis of closing average, having been called. 
Vibes on the New York Stock Exchange, except thet on Gaye Ness s) h/ Ae of October 20 1950, the Standard O11 Company of Californie 
prices on the well the yield wae computed on the meen of closing bad Sal 2-3/s's of 1 were from the averege, deen 
ask quotations on the Exchange. Corporate bond yields are computed on called. 
ask quosatir closing prices on the New York Stock Exchange ent She 5/ Market closed. 
New York Curd Exchange; on days vhen an issue does not sell, the price 
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INTERNAL REVENUE COLLECTIONS 
Table 1. - Summary by Principal Sources -1/ 
(In thousands of dollars) 
Total re- Individual income tax and employment taxes 
ceipte from Ad jus tment Total Corporation 
Fiscal year | nternal to Daily internal income and oe aga Withheld taxes 
or month revenue Treasury revenue excess profits ome Unemploy~ 
(Daily Statement collections | taxes Total not with- eS | cee | a 
held peep insurance 
old-age retirement | 
insurance 3/ 
-36,797 13,029,915 &, Tae ,083 3,262,800 895,336 170,409 119,617 
22h, 755 22,368, Tak 9,668,956 8,128, 63 5,943,917 1,817,561 211,151 156,008 
41,565,477 40,119,510 Uh, 766, 796 19,999,3 10,437,570 9,113,460 265,011 Re 
+101, 664 43 , 800,338 16,027,213 20 , 813 , 49 8,770,09% 11,572,151 28h , 758 186, 
Wh6.cececese | 40,310,333 -361,589 40,671,922 12,553 ,&02 20,405,364 8,846,947 11,095,414 28% ,258 178, 745 
WT ceeseeee | 39,379,409 4271,136 39,108,273 9,676,757 21,367,662 9,501,015 11,301,216 379,555 185,876 
DNB. .ecevece 4,853 ,485 -11,051 41, 864 ,536 10,174,410 23,379,123 9,464,204 13,146,298 560,113 208, 
UMG.esereees | 40,307,285 -155, 83% 4o ,463 ,129 11,553 ,669 20,527,935 7,996,320 11, Th2 , 653 362 , T3 226,226 
150 sceceveee | 39,448, +491,482 38,957,126 10,854,351 19,797; 7,264 ,332 11, 76,377 548,038 223,135 
WL. cccceces 51,106,095 +660 ,409 50 , bk5 , 686 14,387,569 26, 62h, 9,907,539 15,900,519 579,778 236,952 
1951-January. 4,391,445 -197, 849 4,589,294 297,457 3,391,847 2,527,392 828, 752 1,855 33,847 
February 4,648, 872 57% , 780 5,223,652 150,901 4,288, 867 1,027,980 3,104,779 20,861 135,247 
March... 8,655,893 +891,136 1,764, 757 4 316,357 2,637,072 2,093 ,234 408,879 123,652 11,307 
April... 3,112,578 -15, 709 3,128,287 498, 753 1,934, 760 989 ,234 934,972 3,687 6,868 
May.o.e- 3,821,497 ~933 ,300 »TH, 2bk ,279 3,739,361 193,571 3,508, 726 22,197 14,868 
June... 7,330,091 +1,138,112 6,191,979 3,908,412 1,576,388 1,195, 256,491 123,466 1,140 
July... 2,608,091 -236, 788 2,844 ,879 596 ,232 1,483 ,367 321,130 1,158,427 1,094 2,716 
Miscellaneous internal revenue taxes 
Fiscal year Total Mamufacturers' 
or month miscellaneous Capital Estate and and Miscel- 
internal stock 4/ gift waar = =e retailers Laneous 
revenue excise 
UNS. cevcscccceces 3,837,670 281,900 432,540 1,048,165 9 = 41,702 852 ,069 400,501 
1943. cevcccccceres 4,571,131 328,795 4h7,496 re 923 ,857 45,155 670,012 32,335 
Db. .eccccscceres 5,353,336 380, 702 511,210 1,618,045 988,483 50 , 800 728, 69% 1,075,402 
INS ccccceseccces 3959 ,634 371,999 3,055 2,309, 864 932,145 65,528 1,206,616 1,430,428 
1DN6. cececcccceres 7, 712,956 352,121 676,832 2,526,162 1,165,519 87,676 1,414,717 1,489,929 
pty Cee 8,063 , 85% 1,597 TT19 2921 2,474, 756 1,237,768 19,978 1,939,621 1,550, 842 
1948. .ccoccccccces 8,312,003 1,723 899, 2,255,320 1,300,280 79,466 2,119,157 1,655,712 
IDK. eccscccceces 8,381,515 6,138 796, 53 2,210,601 1,321,875 72,88 2,220, Tas 1, 752,792 
1950. cccccccvccces 8,304, 892 266 706,226 2,219,196 1,328,464 8h 648 2,245,182 1,720,908 
1951. cccccoccceces 9,433,328 - 729 , T30 2,546, 1,380,396 93,107 2,840,690 1,842,598 
1951-January..e+s+ 899,990 - 80,118 276,131 125, 82h 8,431 255,729 153,758 
February..«+. 783 , OO el 53,595 222,305 106,903 8,896 2k9 381 142 , 804 
March...ssees 811,328 - 128,936 198,990 112,853 7,585 227,096 135,868 
APYLl...cseee 694,773 . 59,462 134,070 120, ,603 7,883 229,375 153,382 
MAY scccccsecs 771,158 - 57,79 159,878 121,670 7,229 257,990 166,597 ° 
sosececes 707,178 - 46,989 164,382 1ig,562 7,503 226 ,698 142,045 
TULY..cceeese 765,280 - 56,034 178,068 112,001 6,901 225,719 186,526 



































Source: Daily Treasury Statement for total receipts from internal revenue; June 30, 1946), Excess Profits Tax Act of 1940 (Title II of the 
reports by collectors of internal revenue for collections by type of tax. ond Revenue Act of 1940, which was repealed for years ending after 
Detail by type of tax is available only on a collection basis. Receipts enber 31, 1945), and Vinson Act as amended (34 U.S.C. 496). 
on the Daily Treasury Statement basis are compiled from the latest daily 3/ Beginning January 1951, withheld income taxes and social security 
reports from Government depositaries; they do not coincide with amounts + taxes on employees and employers are paid into the 

by collectors because of the lag in deposits of collections and Treasury in combined amounts without separation as to type of tax. 
because certain taxes are paid directly into the depositaries. The figures for yrior periods have been combined accordingly in 


LV Excludes collections for credit to certain trust accounts for island pos- this table for purposes of comparison, but are shown separately 

sessions; includes corporation income tax on Alaska Railroad. 4n the March 1951 and preceding issues of the "Treasury Bulletin". 

2/ Includes excess profits taxes formerly shown separately as follows: un- 4/ Repealed for years ending after June 30, 1945. Beginning with 
(thereafter these collections are included Tuly 1950, included under "Miscellaneous". 


T 
under "Miscellaneous"), declared value (repealed for years ending after 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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Table 2.- Detail of Collections by Type of Tax J/ 
(In thousands of dollars) 





First month of fiscal year 






























Fiscal year 
Type of tex 1951 1952 
1949 1920 1951 (July 1950) (suly 1952) 
Corporation income and excess profits taxes 2/......sseeececeses| 11,553,669 10,854,351 14,387,569 413,241 596,232 
——==a_a_ SSS ——————_ eoe——————— 
Individual income tax and employment taxes: 
ee: ee ee 7,996,320 7,264,332 9,907,539 228,208 321,130 
ww oocme. en / Cates aot nis | ean | fe, 
Income and old-age insurance 3/.....ccecccsececceceseces 11, 11. 3 15,900,519 bas 
Railroad retirement.....cscccsccesccsceseccsccccoceseess "562° "BB O96 *579,778 1,332 *1,09% 
Total withheld taxes.....ssccssecccccseccccecesecssesees| 12,305,387 12,310,415 16,480,297 856, 2h2 1,159,521 
Unemployment 1nsurance....e.-ceccsecececesesccousecceceseces 226 226 223,135 236,952 3,078 2,716 
Total individual income tax and employment taxes........se0.| 20,527,935 19,797,883 26, 62h , 788 1,087,528 1,483,367 
Miscellaneous internal revenue: 
Capital stock tax b/.....scsesesesecscecsceeecccecccscceeees 6,138 266 - . - 
S———_—_—_—_—_—______ —— 
WaCAhe: BeBe cccccdccdeddscoccseccceassqhatedane cdinceiinedine T35, 781 657,4b1 638,523 4h ,035 55,037 
GSEC Came cccccccccccccccecccccccccccecscococccoceceoocecoss 6,757 48,785 91,207 1,099 99T 
Liquor taxes: 
Distilled spirits (imported, cutee 121,773 126,344 172,362 15,421 ,0T1 
Distilled spirits (domestic, excise 1,276,175 1,295,549 1,574,472 134, 81,393 
Distilled spirits, rectification tax.... 33,793 30,069 38,053 2,87 1,911 
Wines, cordials, etc. owes, excise) 2,448 2, 3,738 186 203 
Wines, cordials, etc. (domestic, excise).... 63,334 70,001 63,516 4,298 , 862 
Dealers in distilled spirits; rectifiers; manufac 
of stills (special taxes).....scscccesecesesecs 9,973 9,860 9,161 3,917 4,298 
Stempe for distilled spirits intended for 6 9 12 * 2 
Case stamps for distilled spirits bottled in bond 375 B8 1,090 107 53 
Container stamps... 11,907 11,85 14,921 1,523 Te 
Floor taxe6.....s+ses+ 20 5 12 4 1 
Fermented malt liquors.... anon 686 , 368 667,412 665,009 69,213 2532 
Brevers; dealers in malt liquors (special taxes)........ 4,430 h, 462 1,849 1,965 
otal LGUs LeMeMssecccccccdhscesechseccccccccccccccccs 2,210,601 »219,196 2,546, 807 234, O82 178,068 
Tobacco taxes: 
GClanme | (lant) die ohn dbs chic dhe cdip dénckdbocccesccccecee 45,530 42,112 hh ,220 3,000 3,163 
Cigars (emall).. 58 8 3 
Cigarettes 6 * 1 
Cigarettes 1,232,728 1,2h2, 845 1,293,966 97,752 105,887 
Gaull. .ccccabonie 7,272 7,389 7,235 436 726 
Tobacco (chewing 35,435 39,070 33, 2,462 2,119 
Cigarette papers and tubes..... Shi 1,041 57 1ce 
Leaf dealer pomalties, Ot6....sccecscccceseccccsccessees * * 1 4 ° 
Cigarette and cigar floor Sib Enon dnnccececcedés 2 3 1 bad ® 
Total tobacco taXOS..cescessccrcsevcecccesccccerecseeees 1,321,875 1,328,464 1,380,396 103,728 122,001 
Stamp taxes: 
Bonds, issues of capital stock, deeds of 
GOPETEROE, GID ciins die 6nd 440 ck de checker dsc csecencess 46,667 50,156 56,105 4,139 4, 876 
Transfers of capital stock ani s t% sales... 17,910 23,823 28,679 2,277 1,660 
MAAS Mc kvveTeocsecbvececvededsécdbvcéccctccttecss 564 10,546 8,222 435 343 
Silver bullion OF transfers... ccccsccccccccccccess 687 1233 100 2 22 
ERs Fidebctinnscccsesehcomsatounshesestail 72,828 Sh, 648 93,107 6,852 6,901 












































Footnotes at emi of table. 


(Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax 2/- (Continued) 
(In thousands of dollars) 































































































Fiscal year First month of fiscal year 
Type of tax 
1951 1952 
199 1950 1951 (suly 1950) | (duly 1952) 
Miscellaneous internal revenue (continued): 

Manufacturers’ excise taxes: awh Pm 8 6 aah 
Lubricating OBS ce cccccccoccsdcccecocosesesococcceccceces ’ Tl, 97; 2 5, 
GORGE nndtbvcncscesadtletinccashssekdépsccocdsoscoce 503,647 526, 732 69°88 46,5 41,709 
Tires and pancevesbsahensghseeeBhbedeasepocces ce 150, 899 151,795 198, 383 19,212 17, 
Automobile trucks and DUBOB ec ccccccccccccccccccsccecoces 136,797 123 ,630 lal, 9,468 10,2 
Other automobiles and motorcycles.....scsesscccsscseeees 332,812 452,066 653 ,363 56, 52,669 
Parts and accessories for automobiles.....cseccceseseses 120,138 88,733 19552 8, 10 
Electrical ONOTEY «co ccececececesecesesesesesecesesesesese 79,347 85,704 93, ~ 7,245 8,355 
Electric, gas, amd O11 appliances....ccsscscoscseseccces 80,935 80,406 121,996 7,2B 9,061 
Electric light bulbs and tubes....cscccccccccccccscccces 26,172 20,726 30, 13 21398 
Radio sets, » components, etc. 5/..sesccecees 49,160 42,085 187 3,962 5, 

SND dan dd lt hidensedssctehsnccsecapescceseo 6,483 re be 
Musical instruments.....ccssccccscscccccseccseccdeccceees 9,293 8, 10, 
Mechanical » air-conditioners, etc. 6/..... 71,83 64 316 96,319 8,476 6,666 
CRD so cRidinscecdescnsnstbcocedescssistesetecpesecere 73 8,875 10,169 650 637 
Business and store machines..... 33,344 30,012 4h hol 3,296 3, 
Photographic apparatus....s.sees 43,140 39,931 020 3,029 4461 
Sporting GOds....sserecesececes 19, 846 18, 17,862 1,384 1,872 
Firearms, » and cartridges 105379 9,352 17, 846 1,149 1,075 
Pistols and revolvers..ccccsccccsececseccsesese 810 481 
Total manufacturers’ excise? taxeS...ccccesscacececeseces 1,771,533 1,836,053 2,383,677 184,812 190,994 
SS -_—_—____________+4 
a 61,96 45,782 57, 60h 1,272 1,6 
PTITTITITI TTT iL, 5, ? ’ ’ 
PE siscasarnuatidamadinsass tdctawisegiactodssesse se 210,688 190/420 210,239 14,291 16856 
Pe udipecsasbdbecesonesncsouhadssedetedeédveesseoe &2 ,607 71,532 82,831 . 6,228 9372 
Toilet preparations......-ccccsccccccccececccecccscecess 93 ,969 9k ,995 106,339 1,975 901 
Total retailers’ excise taxe6.csscssssseccseccceccseces 44g 211 409,128 457,013 29,765 34,755 
3 16,178 188 8 6,97 10,618 
Sugar Act Of 1937. .cccccccccccccsccccccecsceseses yi Tl, ,1g92 ? ? 
and cable faciliti 311,380 312,339 354,660 31,236 42,377 
531 247,281 290,320 25,900 28,352 
18,919. 2h , 46 1,709 2, 
251,389 738 237,617 18, 545 22,547 
és 337,030 321,193 381, 342 29,136 35,134 
Leases of safe-deposit DOXES....scsccccececscccccececess 9, 9,554 9,569 THO om 
Admissions to theaters, concerts, OtC...cscccscceseseres 385, 843 371,264 346,492 29,397 26, 
Admissions to cabarets, roof gardens, etC.....sssecseess 48,857 41,453 he, 3,094 3,698 
Club dues and initiation feed.....ccecccccccececcseseses 21,9 28, Tho 30,120 2,413 2,867 
Bowling alleys, pool tables, etC..ccccccescscceseseseses 3, 3,608 3,610 1,259 raeits 
Coin operated Aeviced...cccccccccccccccccevecevesccesess 21,088 20,174 20,731 6,505 6, 
Adulterated and process or renovated butter, and 
Pilled CheeBe...cccccccccscccccscccccscccccseseseseces 21 22 lu * * 
Oleomargarine, including special taxes 7/.....sesseseess 17,541 29,297 35 10 1 
Narcotics, including marihuana and special taxes........ 815 867 866 155 176 
Coconut and other vegetable oils processed.....escceress 17,460 15,857 19,088 1,452 1,352 
National Firearms Act...s.cccscccsescccccscccccccceseses 7 9 4 3 
All other, including repealed taxes not shown separately 2B 437 347 32 28 
Total miscellaneous taxeS..ccssccccesccececccecccssscacs 1, 752,792 1,720,908 1,842,598 158,396 186,526 
————— = ———_—_—_—_— SS————_—_—_—_ 
Total miscellaneous internal revenuc.....sssessecescsesecses 8,381,515 8,304, 892 9,433,328 762,730 765,280 
———SS=====—= ————____ SSS ——————— ———————— 
Total internal revenue collections...ssssscssssscecscccscesesees | 40,463,119 38,957,126 50, he5 ,686 2,263,499 2, 84h 879 
Adjustment to Daily Treasury Statement.....cccccccssceccccsesece -155, 834 +491,482 +660 , 409 ~29h4 337 -236, 788 
Total receipte from internal revenue (Daily Treasury Statement). 40,307,285 39,448,607 51,106,095 1,969,162 2,608,091 
SS ———————————————_—— ——————— = =——————————_—__ 
Source: Daily Treasury Statement for total receipts from internal revenue; and Vinson Act as amended (34 U.S.C. 496). 

reports by collectors of internal revenue for collections by type of 3/ Beginning January 1951, withheld incame taxes and social security 

tax. Detail by type of tax is available only om a collection basis. employment taxes on employees and employers are paid into the 

Receipts on the Daily Treasury Statement basis are compiled from the Treasury in combined amounts without separation as to type of tax. 

latest daily reports from Government depositeries; they do not coincide The figures for prior periods have been combined accordingly in 

with amounts reported by collectors because of the lag in deposite of this table for purposes of comparison, but are shown separately in 
collections and because certain taxes are paid directly into the the March 1951 and preceding issues of the “Treasury Bulletin". 
depositaries. 4/ Repealed for ending June 30, 1945. Beginning with 
1/ Excluies collections for credit to certain trust accounts for island July 1950, included under "Miscellaneous taxes" 
possessions; incluies corporation income tax on Alaska Railroad. 5/ Includes television sete as provided in the Revenue Act of 1950, 
2/ Includes excess profits taxes formerly shown separately as follows: approved September 23, 1950. 

declared value for ending after June 30, 1946), 6/ Inclufes quick-freeze unite as provided in the Revenue Act of 1950. 

Excess Profits Tax Act of 1940 (Title II of the Second Revenue Act Repealed (except on imported oleomargerine), effective July 1,1950. 

of 1940, which was repealed for years ending after December 31, 1945), * Less than $500. 
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Table 1.- Money in Circulation 
(In millions of dollars except as noted) 

































































Paper money 
Federal 
pent lpen pa Total a Silver por one ae Federal | Reserve — 
tion }/ paper 4eahen certif- of 1890 States Reserve Bank gates 
money icates / notes notes notes a/ 
4/ 
22,504 21,438 5h 1,588 1 322 18,750 597 126 
26 , Th6 25,541 52 1,651 $ 323 22,867 527 120 
28,245 45 50 2,025 1 317 23,973 4ek pal 
28,297 9h 48 2,061 2 320 23,999 406 106 
27,903 26,482 45 2,061 1 322 33, 353 99 
WR9. ccceccccccccccsccccsce 27,493 26,034 43 2,061 1 319 23,209 309 93 
WI ccceccccccccceseceosers 27,156 25,661 41 2,177 1 321 22,760 2% 86 
WL e cccccccccccccccccossce 27,809 26,231 39 2,092 1 318 23,456 243 81 
1950-December.....eseeeeess 27,742 26,187 40 2,129 1 313 23,363 257 8h 
LOSL-Jamuary....seseseseses 27,048 25,518 ko 2,026 1 303 22,811 254 83 
eeccsnsscesecs 27,188 25,653 ko 2,051 1 311 22,916 252 83 
PER cccccccsvcesecce 27,119 25,576 39 2,059 1 320 22,834 250 (7) 
MEPL. cccccccocceseges 27,278 25,727 39 2,077 1 314 22,966 247 8&8 
MAY. scccsccccercceeess 27,529 25,951 39 2,094 1 316 23,173 2h5 * 
DUD c ccccccccccccsssos 27,809 26,231 39 2,092 1 318 23,456 2h3 81 
TULYs es cceees 27,851 26,260 39 2,059 1 314 23,526 2h1 & 
August Peceececcvecece 28,153 26,552 39 2,057 1 320 23,816 239 & 
Coin Money in 
End of fiscal irculati 
a a aa Total +e Subsidiary Minor a capi = 
in silver il in 
co: a silver co: in dollers) 5/ 
1,066 103 700 263 162.61 r 
1,205 125 292 191.13 r 
1,300 1ho 83 317 199.76 r 
1,355 148 876 331 196.33 r 
, 156 919 346 190.31 r 
WAP s vaccccccccccccesessseseos 1,459 164 ho 355 184,33 r 
19BD. ccesccccocceccesesocsses 1,496 170 965 361 179.03 
WIR, ccesscccivccsecdébescdic 1,578 180 1,020 378 180.17 r 
1950-December.....esecesesers 1,554 177 1,002 375 181.21 
ISL -Tamuary...essccscocssece 1,530 1T7 982 371 176.44 
February..c.csccccsceces 1,535 177 987 372 177.13 
MR kcicccdcoccecccces 1,542 177 993 3B 176.44 
April. 1,552 178 1,000 37% 177.25 
MAB n ccccccccsecccccccces 1,568 1 1,013 376 178.55 
DUB vc cccccccscccceccccce 1,578 1 1,020 378 180.17 r 
TUF “ccccccsccccsdecses 1,590 1f 1,027 3&2 180.14 
August Peresecevccecsees 1,601 183 1,034 384 181.79 























Source: Circulation Statement of United States Money. upon receipt by the Treasury. 


1/ Exoludes money held by the Treasury, money held by or for the account 4/ Federal Reserve Bank notes ani national bank notes are covered by 
of the Federal Reserve Banks and agents, and coin estimated to be deposits of lawful money and are in process of retirement. 
held outside the continental limite of the United States. Incluies 5/ Based on Bureau of the Census estimates of population. 
paper currency held outside the continental limits of the United States. Pp Preliminary. 
r Revised. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





End of fiscal 
year or month 


Gola 


($35 per 
fine ounce) 








Uh. coccccccccccccccccccccccecccesesscceecesecececeeeeesecesecesess 
WS cccccccccccecccccecescsccccccscesssescvccescccceseseseceseseceses 
MME Giccthoccasccocdet ih sacchashscibiieoatebsseanbsleoscsotbocesce 


SOOO SO EO ES ESET ESEEEEEEEHHESOEHSOEEEE ESE EDEOESOTHS OSES HESESETETOS 


ID. creccccceseces eee 
LID weveccccceccces eee 


1951 eererereressuereseee eee 








AUGUBE De cccrecccccccesccesesecesesecessesessesesesesesesssesees 








21,173.1 
oe 
20, 269.9 
21, 266.5 
23 ,532.5 
2h 466.3 
2h 230.7 
21, 755.9 


22,706.1 











Source: Circulation Statement of U. S. Money; Daily 


Treasury Statement for 
figures. For detail of silver monetary stock, see Table 4. 


p Preliminary. 


Table 3.- Gold Assets and Liabilities of the Treasury 


(In millions of dollars) 





End of calendar 
year or month 


Liabilities 





Gold certif- 
icates 1/ 


Gold reserve 
against U. S. 


notes, eto. 2/| Fund 





LD. ccoccccvccccecececerecessecsececcceccceseveseees 







156.0 


20 8 4 
bp PETTPEPPTIPTIT ELE ELLE LL ti ie aden 20,06).9 17,914.1 156.0 1,800.0 
1DN6. ocsoeeTrcccccccdcccccccocdsbsdsovccecccsccveces 20 ,529.0 18,430.5 156.0 1,800.0 142.4 
WRT cc ccccccccccctcscqusceuasaessostsedsntsscQueneeee 22, 753.9 21, 544.0 .0 - 1,053.9 
WRB cccctoccesccctecdedccsuccnecberseengeesedsneeses 2h 243.9 23,010.0 156.0 - 1,077. 
19K9.. 000 seancccupacesecncdahtatesacesnsqioanees 2h 427.1 23,217.9 156.0 - 1,053.2 
We ccccccccccccccccsecccesscscsesececccscsccesccosere 22, 706.1 21,497.5 156.0 - 1,052.6 
IDS <TOMMMAAY oo cccccccccccccccccesccccccccesovdcoceces 22 391.7 21,200.0 156.0 - 1,035.6 
FPOOTUary..ccccccecccecscecsecccccccccccccacecsoces 22 ,085.9 20, 891.8 156.0 - 1,038.0 
MINOR s ccc ccccccccsccccccceseecssecesesectecscese 21, 805.6 20,606.2 156.0 - 1,043.4 
NEU dcocccecccdcesccescenvenseeeseseedgsoseens 21, 804.9 20,606.2 156.0 - 1,042.6 
Wve ccccecsccccsccoscescucsectescscsesegedesees 21,755.7 20, 547.0 156.0 - 1,052.7 
TUNG cccccccccccsccccccccccsccsccecocccesecovcce 21,755.9 20, 553.3 156.0 - 1,046.5 
DULFa coccccecccccscccceccccessocccccessessocecece oe 20, 543.0 156.0 - 1,060.0 
MAGUEE Da ccoccceccceccccscccdscecesesesedscecece 21, 953.7 20,650.3 156.0 - 1,047.4 
































Board of Governors, Federal Reserve System, and (b) the redemption 
fund - Federal Reserve notes. \ 
Reserve against United States notes and notes of 1890. ; 
Excludes gold in active portion of Exchange Stabilization Fund. ‘\ 
Preliminary. 


Source: Circulation Statement of U. S. Money; Daily Treasury Statement for 


preliminary figures. 
1/ Comprises (1) gold certificates held by the public and in Federal Reserve 
Banks; and (2) gold certificate credite in (a) the gold certificate fund - 


eRe 
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Table 4.- Components of Silver Monetary Stock 


(In millions of dollars) 














Silver held in Treasury Silver outside Total 
End of calendar Securing silver certificates }/ In General Fund —, = tae 
year or month mi 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary per fine 
2/ dollars coin 3/ recoinage 4/ | at cost 2/ dollars }/ coin 3/ omse 
Secceccosorccecce 1,520.1 376.5 22.5 - 405.6 117.5 T71.6 3,870.6 
 rema So Senet 1,703.9 356.4 10.2 el 185.6 137.5 846.7 3,512.8 
WeEvcscccoccrvercces 1,911.2 343 4 14.0 - 93.1 150.1 901.1 3,514.2 
WAT wvcceccccccccces 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
GRE. .reccccscccccces 1,971.5 328.1 5.9 - 8.3 165.0 971.5 3,596.7 
WAY ccccecccocccecee 2,003.2 321.9 14 - at 171.0 9&2 .2 3,643.1 
WD .ccccesccecocecce 2,040.7 312.8 3.6 - 95.1 179.8 1,022.2 3,697. 1 
195l-January.....s0s 2,044.2 312.7 5.3 - 95.6 179.8 1,021.5 3,701.9 
February..sesees 2,047.5 312.7 5. - 95.1 179.9 1,021.7 3,705.0 
Marche. cescecece 2,050.0 312.5 Se el 96.0 180.0 1,022.6 3,708.9 
APPLL.cecceseces 2,052.6 312.0 kb m | 95.8 180.5 1,025.3 3,712.1 
Miosnscoscecece 2,054.3 310.7 2.8 - 94.3 181.6 1,031.2 3,713.6 
TUMCssevesececes 2,057.2 309.4 14 . 93.0 18.8 1,040.6 3, 718. 5 
TUYscosseceres 2,060.7 307.7 2.9 ° 91.6 184.6 1,047.0 3,724.0 
August Peseseses 2,064.5 306.3 3.5 - 90.9 186.0 1,052.1 3, 731.4 
































Source: Circulation Statement of U. S. Money; Daily Treasury Statement for 


certain f ° 
L/ Valued at $1.29+ per fine ounce. 
2/ Includes silver held by certain agencies of the Federal Government (see 


Daily Treasury 
leased to foreign govermments (these transactions all took place during 
the fiscal years 1942 through 1946; see 1946 Annual Report of the 


for emounts). 
ounce. 


Treasury 
fine 
fine ounce or at.$1.29+ per fine ounce according 
is 
or 


Secretary of the 
Valued aaa 38+ per 
Dies s6 8+ per 
the bullion 
auis attr recoinage 

Pp Preliminary. 


held for recoinage of subsidiary silver 
standard silver dollars. 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices 3/ 


(In millions of ounces or dollars) 






































Qchesten soem Silver Silver acquisitions by mints and assay offices 
or month Production in Newly mined domestic 
United States silver 2/ Foreign silver 3/ 
Ounces Ounces Dollars Ounces Dollars 
WD. cccccccccccccccccesocecesece 35.7 * * - ° 
Er epmonsesconnesiocnsentece =° 3 * - . 
IMT onscscacesessnecececenseececs 38.6 30.3 &/ 27.4 &/ - . 
PITTITITITITITT TTT 39.2 6.8 33.3 ° 
WA cccccccccccccccccccecececoce 34.9 33.0 29.9 - - 
WH ccccccccccccccccccscccesccese 42.3 41.3 37.4 * - 
LOSI January ..ccccorscscecsececess 3.8 4.0 3.7 - Ps 
F PITTITITITT TTT 3.4 2.4 2.2 - - 
MarOh.cscccccccccsececececes 4h 3.0 2.7 - - 
3.4 2.5 2.3 = : 
3.5 2.7 2.5 © ? 
3.9 3.8 3.5 ° - 
TULF cccccccccccscccccccccces 2.8 4.2 3.8 - ~ 
Source: Annual figures from the Bureau of the Mint. Monthly figures on U. 5S. from July 1, 1939, to July 2, 1946; and at 90.5 cents per fine 
silver production from releases of the American Bureau of Metal Statistics; ounce since July 2, 1946. 
these will not agree with the annual figures. 3/ Wo foreign silver has been purchased under the Silver Purchase 
2/ For information on silver production in other countries, see annual reports Act of 1934 since May 1942. 
Se eee ae Data from 1933 through 1 are summarized in 4/ Includes 0.2 million ounces valued at 71.11 cents per fine ounce 
the “Treasury Bulletin" for August 1943, page 7%. totalling $0.2 million, and 30.1 million ounces valued at 
2/ Acquired at 64.64 cents per fine ounce mtil April 9, 1935; at 71.11 cents Sn ee ate See ease Ceeeans OLS ean, 
per fine ounce from that date wmtil April 23, 1935; at 77.57 cents per fine * Less than 50,000 ounces or $50,000 


ounce from April 23, 1935, to December 31, 1937; at 64.6% cents per fine 


ounce from December 31, 1937, to July 1, 1939; at 71.11 cents per fine ounce 
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Table 6.- Seigniorage on Silver 
(Cumilative from January 1, 1935 - in-millions of dollars) 















































Setignieregs Sources of seigniorage on silver bullion revalued 1/ Potential 
seigniorage on 
a Pen Misc. silver Newly mined [Silver Pur- | Nationalised | Total silver bullion 
wine) (incl. silver | Newly mined silver (Acts chase Act silver seigniorage| at cost in 
alias - ; or: aay 6, 1939, | of June 19, (Proc. om ; on silver | General Fund 2/ 
June . e revalued 
: , July 31, 1946) ea 

WAGs asivnnestgscads 18.5 48.7 16.8 - 226.2 34.5 326.2 274.9 
WH vcccescasessers 46,1 48.7 36.0 - 302.7 34.7 42,1 397.5 
3 Tecccccccccccces 63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
pececocdsevesss 5 48.7 T%.9 - 457.7 34.7 616.0 758.8 
1939 cccccccceccces 91.7 48.7 87.3 4,2 530.7 34.7 705.6 , 950.6 
122.2 48.7 87.6 25.7 562.7 34.7 759 4 1,055.8 

° ee 182.1 48.7 87.6 48.3 560.4 34.7 B37 1,089.0 

INE. cocovccccccece 245.7 48.7 87.6 63.6 584.3 34.7 ~ 9 1,048.2 
SR i cei cincgxiars 299.6 48.7 87.6 65.3 584.3 34.7 820.6 967.3 
Rn 3 re gree o. 38 3 oa at bh 

WR ri ctccendutdce 5 7 3 5.5 701. on * x 
IMG. cecececesevece 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
WAT eccoccesacccce 520.5 48.7 87.6 %.5 832.1 34.7 1,077.6 146.8 
WN cncbndcdsanack 559.2 48.7 87.6 8h ..6 832.2 34.7 1,087.8 129.9 
Wis ccssntencands 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
1990. cccccosccscese 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 101.7 
1951-January....... 603.7 48.7 87.6 105.8 833.6 34.7 1,110.4 120.0 
February...+++ 605.9 48.7 87.6 106.8 833.6 34.7 2,111.4 108.4 
March..escsees 607.5 48.7 87.6 107.5 833.6 34.7 1,102.1 109.4 
APFil.sseseees 610.1 48.7 87.6 108.3 833 6 34.7 1,112.9 108.7 

IMG esccccsveoe 612.5 48.7 87.6 108.8 833.6 34.7 1,113.4 106.6 
Pisccncadeve 615.5 48.7 87.6 109.7 833.6 34.7 - 1,114.3 104.3 

Psa ovcaciene 620.8 48, 87.6 no. 833.6 34.7 1,115.3 100.5 

pa 8 @T7.h 48.7 87.6 i. 833.6 3.7 Vues 96.6 
Source: Office of the Tyeasurer of the United States. 2/ The figures in this colum are not cumlative; as the amount of 
L/ These items represent the difference between the cost value and the mone- bullion held changes, the potential seigniorage thereon changes. 


tary value of silver bullion revalued and held to secure silver certificates. 











Data relating to cleims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervale. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term “foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. "Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figuros appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forme and regulations became effective with 
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the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporter's, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
first time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942, Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banke and bankers. 
This table appeared for the first time in the April 1950 
issue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 




















Analysis of net capital movement in: 
Net capital Transactions Transactions 
Calendar year or month Short-term Brokerage 
movement in domestic in foreign 
venking funis balances securities securities 
WSSAlccccceccccceccccccccccccccccccccsccscccecccece 5,354,071 3,770,922 100,870 626,731 855,548 
IAB ccccccccccccccecccccccccseccesecccccccecsceccese 626,121 583,373 3,513 46,599 -7,36% 
il itnnautsiocisladentilesaivenieabihdaeeuiibtebha 1,286,893 1,168,058 13/372 27,767 17,696 
IG. cccccccccccccccccvccscccececcsccercoesccecccecces 461,354 148,594 8,529 210,735 93,496 
WBccccceccccccececessevcsecsccccccececoccescecosece 1,074,375 1,216,303 17, 79% -113,105 ~46,617 
DIRE ccdcccnnsepedvccbeteseneacedhessesecaseceetess « 793 ,324 “733,909 9,661 Be 265,127 
WRT a vcccrdrocccccocececececccecocessocccccescocesocece 334,163 395,524 -11,318 -89,055 39,012 
PiPbsencncsaccoustenccsscsnsccavecncaneéoagededécosec 225,417 531,777 -19,313 “192,215 -9h , 832 
Wo cvcccccccecssccosccoccecs ecccencese étaectestnek 194,458 90, 845 610 75,203 27,800 
WR ccccecccccecccccccecccccececcessecsoccocececcccs 1,761,640 r 954,605 r1/ 7,992 gh 430 “145,387 
Sani 600606ensecdcckecsececcésecécccccoce -50,847 r -127,159 r “1,257 71,9 ~260 
Fe eo cecccecocccccocecccosocooocococcoccece -58,453 r 43,223 r 2,711 ~6 ,668 -11,273 
MOTOR. cccccccccccccccccscccccccccccccccces eoccece “49,772 r -32, 743 r -2,269 31,468 -46 ,228 
RFE cccccccccccccccecccecocccccccocccccesocece 28,527 r -28,604 r ~4 835 93,851 -31, 885 
Slit lasnuahade tule bedeineebedteeneeiakenes -100,626 ~66, 43499 1s, 792 -43'953 
TURD Pocesccccccecesesssdcocssocsccccesecedceces 2, 295,957 u,13 -270,719 -33 582 
DAF Poveccceccccccccccccccesccccocccccccccceccs -127,073 -107,301 -116 -35,228 15,572 




















L/ See Table 2, footnote 1. 
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Section I - Historical Gummary 
Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 










































































Short-term claims on foreigners Short-term liabilities to foreigners 
Net 

End of calendar Payable Payable in dollars Payable in dollars Payable short-term 

year or month Total in tonne a to Total Depo Ste in — 

Other oO: Other 
currencies pee currencies 

IGWB. i vaccoccccees 246,673 30,916 O48 143,709 4,205,389 3,523,328 668,168 13,893 3,958,716 

IS evsrcssoceceee 257,929 34,387 378 137,164 | 5,37%,903 igh; hae 1,222,580 17,91 5,116, 

IGE ccccccevccece 329,694 5h ,603 105,421 169,670 5,596,775 4,356,501 Hon 21,641 5,267, 
Wk5cccccccccccece 392,766 wus 100,267 245,010 6,883 ,068 4,946, 62h 1,910, 25,546 6,490,302 
WB vccccccccccces 708,253 119 319,639 290 495 6,480,262 4,693,911 1,745,722 40,629 - 5,712,009 
948,936 165,439 292 , 866 490,631 7,116,419 4 809,245 2,257,510 49,664 6,167,463 

1,018, 100,372 361,197 557,132 7,717,960 5,209, 820 2,437,752 70,389 6,699, 

. Ts 10, 222 , 719 49h 331 7,617,959 5,073 506 2,493, 7039 6,790, 
WPaarsociccscsve 897, 966r 2ho , 583 151,115 506 ,268r 8,648, 797r1/| 5,503,87er2/ 3,100, 014r]/ 9911 7,750, 831r}/ 
195l1~January...... 857, 386r 197,473 136,183 523, 730r 8,481, 5,401,158r 3,041, 2h. 38,636 7,623, 6Ter 

February ..... 910,091r | 207,622 198,872 549,598r | 8,h90, 5,399, 708r 3,050, y 7,580 ,bhor 
March...ccses 910, 472r 202 , 547 926 558,999r 8,458,178r 5,475,002r 2,937,035r 46,141 7,547, 706r 
April.cccccee 889,105r 203 ,035 147,750 538,320r 8,408,207r 5,446, 837r 2 B3r 57,527 7 10er 
ticsescses 9137312 | 195/208 157, 762 560,346 | 8,365,h49 55,370,506 2938/98 55,959 (hearst 
TUNG Poeovese 937, TT 199, 762 162,770 575, 2h2 8,660,284 5,420, 62 3,18, 56,801 » 722,510 
JULY Peoveeee 936,373 189, 865 135,651 610,857 8,551,582 5,270,266 3,225,053 56,263 7,615,209 
1/ Beginning with 1950, data include for the first-time certain deposit Pp Preliminary. 
balances and other assets which had been held in specific trust accowmts r Revised. 
but which had been previously excluied from reported liabilities. 
Table 3,- Net Movement of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabiltities Net move- 
Calendar year in dollars le in dollars cet 
ps ane Payable Payab. — nr ES 
Total | a Loans to Total Deposit foreign mw 
currencies foreign Other of Other currencies 
banks foreigners 
1935-“B1.epecccccccces 736,307 307,187 6,409 422,711 3,034,615 2,806,001 266 ,156 -37, 542 3,770,922 
INA. ccsrcccccccecccce 97,503 15,933 20,671 60 , 899 485,870 105,607 385,365 -5,102 " 
Mrcessonserstennes “11,256 -3,471 -14 ,330 6,545 1,179,314 620 , 884 412 4,018 1,168, 

s epinsecanerecenn -71, 765 20,216 19,043 -32,506 220, 220,576 3,947 3,730 148, 594 
WS cccccccccccccece ~63 ,072 7,14 5,154 -75,340 1,279,375 583 ,205 692 ,265 3,905 1,216,303 
WN6 vecocrcccecccoces -315,487 -50,630 -219,372 “45,485 -418,422 -268, 854 -164 ,651 15,083 -T33 ,909 
Ia ]erererecesecesens -2h0; 683 -67,320 26,773 | ~-200,136 636,207 115,384 511,788 9,035 395,528 
DNB. ccccccccccccccce 76957 65,068 ~68,331 ~66,501 601, 541 400,575 180,241 20,725 332,777 
MBs coccesececcssts 190, -10,433 138,478 62,801 -100,001 -136 234 55,583 -19,350 90, 5 
lH ceccccccccccccces -76,233r “129,779 . 65,483 -11,937r 1,030, 838r},/ 430,286r1/} 606,680r)/ -6,128 954 ,605r]/ 
L9FLJanuary..esccece 40 ,580r 43,110 14,932 -17,46er -167,739r -102, 71l4r -58,770r 6,255 -127,159r 

Fobruary....... -52;705 -10,149 -16,688 -25,868 9,hBor -1,450r 9, 2,76] 43,203 

March...eseseees -361 5,075 3,945 -9,401 -32,362r 75,29kr -113 ,3 5, -32,743r 

21,367 -488 1,176 20,679 -49,97T1r -28,165r 733,29er 11,386 -28,60hr 
a4 7,831 -10,012 22,026 -h2 , 758 -76,331 35,141 “1,568 ~66,965 
-18, 4,558 ~6,336 -7, TT 314,625 60,726 252 ,537 1,362 295,957 
TULY Prveseocece 1,401 9,897 27,119 35,615 108, 702 “150,358 42,19h% 538 -107,301 






































1/ See Table 2, footnote 1. Pp Preliminary. 
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Section I - Historical Gummary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
= month = es Res purchases sales of ee 
Purchases. Sales Purchases Sales a securi 

Liccccccccecs | 430,245 81,610 +411 396, 768 492,420 -95,652 9,322,066 8 335 626,731 
Bthrorersion! 3 v 75,488 uv =~ v/ 1647218 v/ 138,514 uv 25,708 a/ *"260,601 erie 46,599 
seaerraterteoedess 151,639 194,616 -h2,977 241,299 1700390 70, Tee 392,938 365,171 27,767 
eeeeserecerecee 136,853 171,432 -34,579 513 ,558 ' 245,314 650,411 439,676 210,735 
Wesevddevcecccce 260 ,223 357,655 -97,432 377,717 393,390 -15,673 637,940 751,085 103,105 
Wb evecesececesee | 367,649 432,109 ~64 460 414,470 68h ,213 -269, 743 72,119 1,116,322 -334,203 
IPT ocseesecesevess 226,089 376,676 -150,585 34 805 283/275 61,530 570, 89h "659, 055 
WS edvecececocce re Ot 514,059 -1bs ,323 262,415 330,307 Ta 652,151 Sik 366 -192,215 
WADss vddicdecodere 354, 375,303 -21,218 430,013 333,592 421 ,098 ? glk’ sop 
WH ccccececcceces | 666,941 66h ,016 2,925 1,344,111 402 ,606 941,505 2,011,052 1,066,622 430 
1951-January.. 85,480 82,304 3,176 115, 734 41,081 Te 653 201,214 123,38 TT, &9 
66,610 61,493 5,117 30,005 a2-190 -u, 96, 15 103 ,283 ~6,668 

55,608 46,971 8,637 Te 645 51, 22,831 130,253 98, 785 31,468 

53,334 39,553 13,782 118,043 37,973 80,070 171,377 93,851 

69,532 59,263 10,268 22:37] 54854 is 128,908 114,227 ib, 792 

TUNE Desesecee bh 952 41,621 3,330 221, 496 047 ~2 7% 049 99 537,668 -270,719 
TULY Decececes 43,38 38,919 4 h6h 37,598 TT,290 39,692 80,962 116,209 -35,228 






































Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 














Calendar year —_——— Seiocketaen Total Total of pemew 
or math Purchases Sales Net Purchases Sales Net jruchases aaies accuntites 
purchases purchases 
193S-Hlesevsccveces ne na na n.&, n.a. 2.8. 4,008,188 3,152,640 855,548 
; na. na. 2.8 na. n.a. na 220 ,533 227,897 -7,30% 
23, 19,791 3,487 446 367 372,158 Bn 469,645 391,949 Tl, 

26,601 22, 4,523 314 ,262 225,289 39T3 340 , 863 pad od 93,496 
37,328 54,789 17,461 318,113 347,269 29,156 355,442 402, ~46,617 
Waa cccoscccccecce 65,247 65,610 -363 755,936 490,446 265,490 621,183 556,056 265,127 
IPT. ccccececccees 57,118 42 558 14,560 658, 741 634,289 2h 452 715,859 pd Syd 39,012 
ecccccceccocese 81,715 96, Tae -15,029 211,621 291, 42h -79 ,803 293 ,336 338, -9h , 832 
UMD cecccccesesees 88,815 70,788 18,027 321,243 311,479 9,7 410,058 382,258 27,800 
WD eccveccocececes 173,788 198,168 -2h ,380 589,232 710,239 - -121,007 763 ,020 407 “145,387 
195l-~January....+++ 22,363 30,958 -8,595 32,527 24,192 8,335 54 , 890 55,150 -260 

Fe eeeeee 29,7539 30,351 -592 25,299 3°25 -10,681 55,058 66,331 -11,2T3 > 
March..seseess 20,793 19,410 1,38 42 ,0h9 060 47,611 62, She 109,070 46,228 
APTLL. .ccerese 20,801 622 4 ,630 31,105 67,620 -36,515 51,906 83,791 -31, 885 
MAY. ccccccsces 2h , 589 17, 6,902 2h 478 75,333 -50 ,855 49,067 93,020 ~43 953 
JUNO Pesececes 17,688 16,446 1,2h2 39,113 B,8T7 -34,, 82h 56,801 90,383 -33, 562 
TaLy Deceveces 16,359 18,064 “1,705 45,429 28,152 17,277 61, 788 46,216 15,572 






































n.a, Not available. 
DP Preliminary. 
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Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(Im thousands of dollare; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 










































































































1/ Prior to April 1951, movement data for China Mainland (including Manchuria) 
separately 


and Formosa are not available 


Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
sn 1951 z= . 
March April May June p duly p April May June p July p 
Burope? 

MUBTT1B. cccccccccsesess -12 bd 25 5 9 16 254 -1,607 -7,28 lu 
Belgiut.ccccccccccocess 334 = 203 121 98 ~ 8 Bow | 1,002 Z 
Czechoslovakia....cseses ° hay - bad M = bal 
Demmark. sccccecsccececes OT 147 -152 67 5h 350 396. 308 Tl 436 
Pinlamd..cccccsccccccss = bad -1 1 al -50 5 u hl 1 
FYONCO. cccccccccseccece 432 -319 467 211 5h0 18, 125 50 130 1 521 34,289 “lh 257 
GOTMANY. cccccsdccsececs -28 21 91 131 26 “eh ‘ hk "45 3 . 6 
GrOOCE. ceccccscscccecss us 26 - -32 “1 ais x & R . a ‘ 
Ttaly.cococsesescceceves ” 1,135 3 1g B 1 . 

Nether. eeerecereres -210 "268 -617 3,159 &3 "3h 185 & 5,937 sp 
NOTWAY.sccccccccccccsecs 57 27 -76 65 152 104 -8,38 2,072 2,038 ge5 
Polaml.ccccccccccsceces 2 ” = 130 -130 ye be 22 ha 1 

eeeresoesseocoee 86 13 “52 49 “79 -900 503 86 “ng -76 

Rumania. sceccsesesscecs so > a od vad -1 ne e - 2 
SPAIN, secsocesscocccece “14 a 9 10 yy 2k 150 kl 7,225 9 
SwWedem.crccccecccsseces 60 -€2 -32 6 59 301 -107 66 -136 156 
Switzerland. .cccccssees 520 4,155 1,152 2,529 -662 4,936 8,797 6,423 4,539 6,527 
Us 5S. BS. Reccccccscsece -100 ad 4 1 5 “14 > be ee * 
United eeerecee -376 613 “1,534 2 9319 521 55 1,046 “hgh 5; 1,635 
Yugoslavia.scccccccsose od 1 -1 - 1 6 -6 ' 1 - we 
Other Europe...eseseee- 178 “119 -12 118 -190 ~5he 286 302 “572 
econ tems eo | ee. a ee ee ee ee ee 

SENBEereesroecannorsres | «SO | cietitee | tecsilieee | aap ltee 321 Te ea ee ee 
Latin America: i 

Argentina. ..seccceceses —~ 86 6 1b 58 643 4 -28 -630 -220 
Smeaees coeesnenveccee? 133 Pr i ab ms 4 po 1 376 2 p+ = 
hilesssscccccwsccesece] RD 27 1 ‘ ae 505 a ee 
Colombia.cccccscccseces -196 103 -162 “hl 48 699 370 96 13 ~86 
Cubes rccesccccecccccecs -718 36 ~kak 269 993 6 387 3783 348 

beast G -16 -B -53 506 281- : zB 270 45 

Guatemala. .ccccecccsces -12 30 “29 -1l 16 -320 -11 -357 119 
MeKiCO. ccccccscvesesece TB1 87 -394 -2h3 67 411 117 150 934 153 
Netherlands West Indies 

and Surinam...escceses ub u7 -123 “2 “15 34 155 2,359 59 -20 
PeTUcceccccccsccccocess 1 68 ae -28 194 “271 -80 -232 127 ho 
Republic of ooeee -1,039 243 -590 1 1,593 536 1,022 29h -1,323 
El Salvador. ceccceseces on “ae 2 wn os Ps B | = ion rte 7) 3 ° 
UPUGUAYs cocccecccescces 5 
Vonezuele..csesccssoces 258 -23079 1,367 568 473 87h 1,580 : a 2518 4 
Other Latin Americe.... 136 “ohh -43 89 -95 TT 131 -22h 160 2,379 
Total Latin America.... 664 1g2 2,433 -501 34h 5,518 10,211 6,971 6,T6e 5,328 

Asia: 

China Mainland }/...... -138 -30 4 ? 38 2TT -67 
San enn --.-s } ss { ey ann “1 - } - { “9 - ah 
Hong Kong. cccseses 8 “1,313 TH -350 ho 1,127 909 1 2,864 1,526 
Td 18, .cescccceses 22 301 -277 ad -163 3 53 -508 16 
Indonesia. .cosccocccece -16 3 - 3 4 “1 7 3 14,998 4 -2 
Tremcccocccesssccoccccs 1 -1 3 2 - ah -10 1 38 46 
Israel. .cccccses lh 6 14 -153 21 =330 “10,28 -10,034 8,155 
Japan. . +000. 120 14 -139 108 46 21 125 123 -28 2 
Philippines..... . -8 21 22 “17 13 4 5 -4e ~963 53 
Thailand...ccsss . ¥ 3 A 1 » 1, rR 2 i101 
TUEKGY . cccccccccvcccecs 1 -10 13 -7 2 50 3 u 28 28 
Other Asia.cccccccceces -13 -20 ko 45 -94 5h 99 -883, 87 132 

ee, ote a aa akaeioks an. ad = = 1,99 ig, 2 pe 8 Lee 
Other countries: ; 

Astralia.cccccsesesers 1 2 a 2 -18 323 60 e ws) 181 128 
ae -98 - - “3 ed 2 eal « @. 19 
Egypt Anglo- 

Egyptian Sufan........ -1 8&3 Tl -5T -8 “9 88 478 “19 17 
Union of South Africa.. 39 -36 -22 a 21 15 155 9 -81 33 
Other. occcccccosecccoce -2h1 -661 309 90 556 -2h9 2,216 “11 153 i221 
Total other countries.. -302 616 359 ok 551 92 2,343 315 234 318 

International. .ccccsssess ad > = ” 3 -22,, 843 14,688 2,227 =36,107 22,157 
Grand total. cccosccsesces -2,269 ~+, 835 4,499 11,13 -116 -14, 760 61,966 -29,162 =304,301 i -19,656 
p Preliminary. 
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Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
























Net capital movement Short-term banking funds 
Country 1951 1951 
March April May June p July p March April May June p July p 
POBWIRs o's cavcvdsccecde -85 2,623 2, -h, 676 154 -89 2,369 -1,l1 2,604 52 
Belgium, ...ssececscecee 3,433r 4 ,606r 986 11,68 as 00 2,225r 3,130r 1,511 10,505 5,342 
Cz ececccece “1,297 ‘ 117 -4o 7 -1,303 -110 -32 Pp 430 
Dermark..scceccsevssees 4 856 -2,67% ¥ -1,930 -765 4 ,603 -3,217 hh -2,07% “1,147 
Finland ...sccceseseeees -1,636 3,652 2, 364 4,950 “1,58 3,047 -2,931 kok 2949 
~6, 546 3h 634 ~686 26,620 7526 ~2h, ,239 -15,177 “1,740 60,698 ~28, 809 
979 23,987 37,149 5h , 690 45,673 1,031 2h ,012 37,225 5h, 562 45,653 
2,659 1,895 278 555 -410 2,58 1,853 2,258 578 =hh3 
-20 , 646 6,664 -29,245 “12,697 37,736 3083 -7,987 -29,27T3 -12,980 36,952 
“9,715 ~67,318 1,71 “1,194 -7, Tee -10,399 -67, 791 2,273 1,584 ~2,698 
NOLWAY. sceccececesccecs 2,922 -4 468 1,663 990 6,2h2 2,761 3, 89% 3,411 -1,1133 5,165 
POlaMd..ssseseseseseses “1,084 -554 “154 “hha 191 “1,086 -554 -132 -571 322 
Portugal...cssescessece -2,371 6,451 -3,629 2,359 2,516 “1,38 -5,961 -3,491 2,he9 -2,361 
Rumanda.c.ccscccccesees -308 57 -5 -135 1,079 307 57 -8 135 1,077 
Gecctnedthdiececots -8,432 1,666 7,78 1,169 ~8,934 ~8, he 1,516 7,839 6,066 -8,969 
SWOAEN. ..csecesecececes 297 “11,98 406 9,568 ~5,099 -64 -11, 814 3Te 9,698 -5,314 
Svitserland.......ceees 9,016 "251 3,18 20,813 -5, 740 3,560 “4392 -b hoe 13,745 -11;605 
We Be Se Rocesscccceces “1,440 298 615 5,710 -3,988 a 298 611 5,78 3,983 
United Kingdom. ......+. 18,446 17,062 -38,716 -25,649 ~60 037 18, 16,629 -32,240 -22,,485 -61,152 
Wug0@lavia..ccesececees -512 1,33 489 ok 136 423 -518 -1,368 2,489 4,136 2,353" 
Other Europe....seseses 3,245 415 3,523 2,205 3,499 3,609 -10 ~3,813 2,659 -3,769 
Total Ewrope....eseeeee ~8,279r | _-16,53er | 39,205 ) 1, -33,57Tor | __-65,713r| __ -36,986 | 115,72 ~32,660 
Camade, .csccceceseseces ~67,966 -46 ,265 -36, 760 -56 098 51,905 41,936 27,455 7,409 135,156 Wh2,029 
Latin America: 
AMPBeMTINA. oc cccccececes 40, 895 9,409 6,732 -9, 888 -13,,420 ho ,469 9,209 6,766 -9,14 -13,258 
BRST Ihe 5s dip oscccccce 1,637 3,937 351 3,622 -3, 527 1,619 -3,877 wad 3,593 -3,498 
BYOS11. cccccesccocccece 2,332 ~6,397 ~9,610 -37,369 » 857 1,720 -6,609 -1,18 -39,153 -50,612 
DR ccreaitscocccene -2,218 7,598 -3,202 120% -8,905 ~2,298 7,279 -3, 730 -9,557 -1,527 
Colombia..sccccesesceee -2, 767 7,701 -3 , 886 “1,063 7483 -3,270 7,228 -3,€20 “1,135 hs 
BURR. dnccbcudiancececece 8,595 42,213 22,311 3,202 123 8,475 36,400 21,888 3,999 12,676 
Dominican Republic..... 1,226 580 2,092 2,886 2,428 T38 552 2,086 2,669 1,877 
Guatemala..s.cscesseces T36 -861 -1,652 139 -910 1,068 -880 “1,711 507 -1, 045 
MOX1ICO. secscesereessers -19,996 1s 445 ,089 17,304 -14 165 -21,138 13,454 -3, 845 16,613 “14 385 
Netherlands West Indies 
and Surinam........+s 947 -2,001 -1,179 346 3,121 899 -2,273 -3 415 403 3,256 
POTUsesecesesesecececes ~6,659 2,860 = 2,618 223 ~6,387 2,872 36 -2,717 -u 
ecece 673 Sh 2,2 4,075 2,494 19 -238 2,113 4,371 3,826 
El Salvador...scccscses 5,705 985 589 ~6,467 ~5,278 5,575 997 630 4,018 5,269 
UTUgUaYceccececesececs 2,885 2,103 -12,214 3,130 9130 2,601 110 -10,928 1,27 9,093 
Vernetuela..cccccccscecs 9,377 16,152 660 »690 2, 8,245 16,651 15,297 » THO 2, 
Other Latin eos 6,907 6,973 328 ~614 -4 552 6,966 7,086 595 ~863 ~6,836 
Total Latin America.... 50,275 98,364 15,223 5h 901 -T2 ,227 45,421 87,961 10,725 ~47,638 -77,899 
Asia: 
China Mainland 2/.. 1,128 -953 | -1,622 3,011 } 86 { 1,092 1,525 2,910 
Modpee } saer | { big 358 | 2,216 3032 rin “1,231 390 2;227 3,914 
Hong Kong.. 1,412 -3,123 -1,39%% 4,560 -121 293 -2,719 -3,798 2,046 -1,689 
Inditsresccscecscceseces 2,166 -2,816 14, 62h 5,716 -1,731 2,1 -3, 064 14,981 6,228 -1,58h 
Indonesia...seceseseees 13,36 “11,549 12,346 11,692 17,072 13,391 “11,549 2,655 11,700 17,075 
TrORs ccccccccccsccocccs -3,310 2,690 -1,577 1,248 341 -3,318 2,701 -1,575 1,208 295 
cocpededesececoce > 738 -3,028 -8,575 -3,929 -8,7B 042 “2,704 1,721 6,258 -639 
TOPE. ccessccsesesceces | =37,481 -28,021 -29,271 -7,629 12,87 -37,622 -28,160 -29,255 -7,709 12,901 
Philippines....sssseses & 12,035 9,771 ~1h , 564 “11,957 B 1,971 9,791 -13,, 50% -12,023 
Thailand...cecececeseee 1,328 3,301 6,287 2,821 1,410 -156 3,30% 6,271 2,818 1,309 
Turkey... crecesevcceses 3,543 3,560 -1,601 -5, 731 1,870 3,492 3,567 -1,625 -5, 752 1,840 
Other ASiB.....seeeeees 31,723 6,928 -1,461 21,106 -18, 31,68 -7,007 ~618 20,974 -18, 946 
Total ASIA. csesecsecees 17,792 -33 ,950 “1,446 15,854 -897 15,888 -33,, 892 -7, 464 2h, 889 5,363 
Other countries: 

Australia. .sccrcssseees ~6,379 -5, 248 1,322 11,929 1,539 6,701 -5,306 1,243 11,746 1,4e9 
es pecccccces 3,133 482 -381 2,159 130 -3,027 481 =381 2,159 1m 
Egyptian Sudan...ceee+ 153 20,447 -876 “15,931 9,169 163 20,452 -469 -15,955 9,160 
Union of South Africa.. | -20,318 “13,045 4,296 2,936 2,171 20,372 “13,164  ,222 3,008 2,117 
ONE. soccccccccccccces 3,114 060 -783 3 1,172 3,604 2,505 “1,081 -150 “1,849 
Seta) other eoumtrios.. | .-06,23 6,695 3,578 | 1,28 | _11,837_ | _-26,333 | 4,968 | __3,594 | __908_ | 10,968 
International....sssese+. | =15,051 20,215 41,956 10,812 27,802 1,792 5,527 hh 183 66,918 28,956 

Oe —————==_ =——_ -——_—__—_ 7 ey ————_——— —— ——_—__ om 
Grand total..ecscccccseee | -¥9,772r 28,5e7r | -100,626 2,769 -127,0B3 -32, Ta3r 28, Gokr ~66,965 295,957 207,302 




























































































}/ Beginning with March 1947, incluies transactions in accounts opened by 
occupation authorities for foreign trade purposes. 
2/ Prior to April 1951, movement data for China Mainland (including 


Manchuria) and Formosa are not available separately. 


P 
r Revised. 
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CAPITAL MOVEMENTS 
Gection II - Summary by Countries ; 
Table 3.- Ghort-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Claims on foreigners Liabilities to foreigners 
Country 1951 
March April May June p July p March May June PD July P 
Bwopes 
RUBTTA1B. . crccccesscess 210 hi 4 33 20 4b 908 42,370 kl 222 43 855 43 894 
Belgium. ccccccccscoses a ene nae me ed oe r 122,280 r 221, 604 122,20 127, 608 
Czechoslovakia. ....+0- 1 151 3 3 
Dermmark,.ccccccesecces 3,890 6,695 7,332 6,18 4,125 4B, 17% 47; 762 47956 4h? 738 423530 
Pinland..ccccccccseses 4,021 3,261 6,305 6,197 5,055 19,217 7104 22,217 22,513 2320 
FPRONCCs ccccccedsececes 30 632 6,259 6 962 7,406 8 158 232,521 1g2 971 191 934 2u6 325 218, 268 
Germany }/... 25,981 | 25,928 25,653 25,350 | 25,868 | 2ke, 266,401 | 303,592 357,472 43, 643 
Greece. ..+0+6 103 91 & 33 11 33,912 35, TS1 7,996 38,606 181 
imeecsosees 3h, 354195 55,121 52 ,868 29,336 306,259 9123 289,816 276,027 | 289,447 
eececececes 3,583 ,161 3,896 3,503 3,431 198,647 131,434 133,442 134,777 132,007 
Norway. .ccesecs 2,109 1,810 2,327 2,260 2,082 Sh 253 57 8 é2 176 60 496 65, 483 
Poland... Ms "hl an) 43 5h 42520 3,962 3,829 3,261 3,595 
Portugal... 531 669 1,340 1,321 960 52 ,609 46, 786 43,966 45,637 42,915 
Rumania... 7 9 3 rm 6,109 6,168 6,078 *ghe 6,020 
Spain...ccccse 1,319 2,009 6,98 13,624 20,169 16,966 19,172 16,306 18,253 15,829 
SWOLEDs sescccccccccees 9,459 8,597 8,17% 7,413 7,823 105,493 92,817 92,766 99,369 9h 465 
Svitserland......s0se 8,988 10, Bhe 113019 10,535 10, Tals 505,004 502,467 498, 2h 510,106 | 498,710 
U. Se 8. Reccccsvccces & 52 - 1 28 2,047 2,326 2,875 8, 62h 4,668 
United seceees 99 , B46 120,673 98,817 110,213 103 ,684 646,145 673,601 - 629,505 617,99 , 550,311 
socevececes 3 ae 226 1,702 1,711 7,816 6,445 9,160 . 4,159 
eeeeercerees 4315 4156 4,288 4 687 4 654 52,600 52 432 wis 48,750 _ 48,006 __ 
otal Burope..s.eveues | 250,907 | 242,608. | 258,595 | 272,300 | SATIS. | ates | SCOT 2O | S.C IO | 276, | BAe 
CODAURs-ccesereeeeeseees | 107,250 | 117, 63h 6,73 117,857 119,838 828,635 811,564 818,052 | 272,587. | 232.032. 
Latin America: 
AmMenting..crccccccses 17,816 10,898 9, 869 9,455 9,988 345,165 347,456 ee} ‘ 343 ,665 330,940 
BOLIvit.cccccccccccces 5,479 6,289 6,697 8,091 9,125 22,412 19,344 19, 691 227 
BraSil..ccccccsessceces heh 80,461 85,282 95,157 104,877 259,639 248,067 241,705 212,427 171,535 
CHILO s.cccccccccsesese 858 9,579 BS 12,855 12,268 69,912 79,912 Xe 0 908 57, 
Colombia. .sacccosecece 36,429 51,593 962 48,036 45,237 7248 9 66, 58,142 5, 
CeBBrccccccccctesccece 46, 4h 192 4o, 348 36,912 50,648 275,967 309, 834 327,879 327,927 354,339 
Dominican Republic.... 1, 1,839 2,071 2,022 1,998 45,835 46,349 667 51,325 178 
Guatemala..cecosssoces 2,813 2,692 25197 2,638 2,678 31,768 30,767 161 29,524 28,509 
MeXiC0. cecececccececes 64,828 58,517 56,41 58,641 60,389 108,672 115, 5 109,871 123,796 111,159 
Netherlands West Indies} 
and Surinamc.sseseess 1,107 1,356 1,585 1,373 1,398 30,818 28,794 25,608 2h ,987 28,168 
PamUcccccccceseseceses 2B 452 13 Tile 13 468 12,607 11,107 5h 982 58 1% 57, 906 5h 331 52 80 
Republic of Panama... 2,821 2,793 2, 72h 27520 2,580 527158 51,892 Bs 10h 61}980 
EL Salvador..essserees 4,608 3,387 3,257 3,046 3,828 9905 46,281 2 50,590 46,103 
Uruguay.«ee ane 7,588 Le 11,004 10,399 9,896 81,819 82,123 Prise TH, Ob 7231 
Vemetuela..ccccesccecs 91,489 65, 56,904 67,059 63,651 89,797 80, 849 7160 75,610 ? 
Other Latin America... 13,202 12,988 1h Uae 13,900 14,438 _ 86 62h 93,496 95,247 _ 93,195 
Total Latin America... | _ 402.515 | 374,007) | 372.502 | 39.712 | MOb,106 | 1,646,300 | LOT. | eT 4672,85%. | L524 342_ 
As 
~~. Madnland .o<s+++e 2,487 2,457 2,437 2,387 2,749 46,435 47, 40h 46,292 hy 663 47,935 
FORMOSE ceceseccceseseces 5,940 5,962 5,943 5,915 5,513 33,120 31,911 32,282 34,534 8,046 
Hong Kong. sscceveseces 9253 4,219 & ,368 3,127 4,321 65,522 7769 61,120 61,927 432 
Imdit.ccccccccscscceces 16,745 18,387 17,463 15, 743 13 ,266 60,393 58,971 73,028 79,164 15,103 
ABs occccccccece 231 212 289 194 263 138,201 126,733 124,155 135,760 152,904 
TreRic cccccccsceceseces 7 471 7 892 7 876 7 428 7 105 2h 264 27 386 25 26 555 26 527 
SE irdincaneossess 19; 782 25,672 297391 23,143 21,077 14,055 17,261 22 ooh 18,902 16,197 
TOPO. ccccvesecesecces 8,386 6,758 8,167 9,896 11,109 415 376,627 , T8. 342 ,801 356,915 
SS beseess 8,981 6,502 6, 747 9,485 14,006 9h 972 Wok Jh63 hah 500 403,651 | 396,149 
Thailamd...ccccccccces 2,927 3,996 3, 3,116 3,742 53,315 57, 63, Toe 65,907 67,842 
Turkey. cccccsccescceces 1,423 1,525 TH 590 805 16,930 20,599 18,204 12,287 14,342 
Other jasebenbieie ¢ A 16,561 18,775 25,107 157,357 152,217 156,599 171,180 | 158,566 
Total ASIRc.cccceseces 86,220 95,142 103 ,818 99,799 109,063 1,410,979 1,386,009 1,387,222 1,397,331 2,411,958 
Other countries: 4,917 41,515 41,835 36,393 32,363 27,051 18,343 19,906 26,210 23,609 
Aptraliascccccccosese 5,018 5,190 5,808 7,048 7, 50, 758 51,811 51,648 55,087 55,370 
Egypt ani Anglo- 27h 277 301 378 791 85,129 105,584 103,139 89,358 98,931 
Ragyptien Suian....... 4 603 x 6,113 r 8,565 12,599 9,368 21,161 2:20 16, 16, Ee 
= of South Africa. 6,768 6,599 6,236 6,609 6,806 . 61, 65,632 65, 2201 
Total other countries. €1,500r| 99,098 | — 62,765 63,027 5, 500 BNG,ts9 «| ~251,9e01 | ~ 258,500 | 253,238 | 257,107 
International....escsore ; # 2 “2 > - 1,620,033 1,625,560 1,581,377 1,648,295 1,677,251 
=a de ree ————— | =e | ———————— 
Grand total.cccccccccces 910,472 r 889,105 r 913 ,312 937,7% 936,373 8,458,178 r 8,408,207 r 8,365,449 8,660,284 8,552, 582 
RE a | =e ___ee | ee 
1/ Beginning vith March 1947, incluies balances in accounts opened by p Preliminary, 
r Revised, 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position et end of month in thousands of dollars) 
Debit balances (due fram foreigners) Credit balances (due to foreigners) 
Country ; Tc ae 1951 
March April = May June p July p March April May Jue p duly p 
: 

a * a 2 3 8 15 16 8 u 10 
Belgium. .cocecesececes 413 472 476 259 rate 3,35 3,376 3,501 3,3& 
Czechoslovakia. ...s+-> - 7 ned ° - a - ‘« - 
Dermark....csccssesees 50T 371 552 437 470 218 229 258 210 1 
Pinlame..ccccsesececes 3 + 5 4 " 1 2 2 2 Pe 
Pe) bn — ve 1a = 1A a4 “s bar sr bar 

5 . - 2 > oa 8 56 53 
299 295 368 399 331 2,019 1,738 1,888 1,693 
686 620 793 2h 301 6,14 6,336 5, 8,472 9,372 
BOEWAY sos ccececccccess TS 654 837 634 622 538 co 551 413 553 
Poland. cccsccccscesece i > ay os >| Se ” = 130 * 
Portugal..sscccssesece 2 26 n 15 35 225 262 195 ahs 189 
RUMANIA. ccscccesccescs - : ~ © al 13 13 3 4 a 
SPAIN. rccccscesecssese 9 6 6 9 7 65 é Tl 
BEM ncchsescnecocce 4o a 58 55 35 181 126 105 108 147 
Switserland...secseee 4,553 5, 4,487 4,631 4,307 25,735 22,15 —_ = 2h 353 
TW. Be Be Reccccsescece sel = a - - ? aa - 
United Nadaeee 2,191 2,701 4,689 3,524 4 be 3,090 ae 3M »793 et 3 
Other Burope.......-.- 1B 158 ug Te a 809 675 62k 695 sus 
Total BUPOpe. cecccsese 11,863 12,121 14,487 12,458 12,427 46,208 43,344 43,316 50,496 50,620 
SSS —————_—_—_ ———— end 

Caneda.sserccecssecccees 6, 76% 1,109 1,129 4,508 5,346 5,607 5,561 5,377 5,537 5,418 

re —SESE —SS=E UE ———— —_—_ 

Latin America: 

Argentina 38 hoe 427 hoe 2 1,940 1,954 1,835 1,868 

20 us 13 uh "BB 6 "er 2 4 ar) 

938 888 984 3 1,271 1,157 1,153 1,031 985 

700 498 616 806 T29 107 829 881 

1,272 1,036 1,057 1,020 1,310 1,466 1,068 1,048 1,059 

4,437 5,014 5,214 4,813 1,88 1,662 2,275 2,051 1,919 

1 1 1 1 T30 Ts 642 568 1,094 

13 2 u BT) 120 151 121 ne 226 

1,972 2,170 2,312 2,279 2,129 2,037 1,81 1,70 1,7% 

end Surinem....sesees 5 10 5 10 8 251 373 2h5 2h 231 

Pec ccccccccceccscese 2h6 209 2h 285 261 341 372 308 228 491 

Republic. of eevee 310 421 222 231 5,125 5,479 4 432 3,889 3,852 

Bl Salvador...sscesees ° - 2 19 6 16 LR 6 30 8 

WRUBUAY  ccccecececess 1, 1,256 ae | 1,438 1,087 6,922 8,587 6,57 bow 6,326 

Vemetuela..ccccceccens 677 et 695 — 6,246 aed 5,999 7120 ba 4s 
Other Latin America... 95 229 120 600 Ay 4o7 

Total Latin America...| 13,318 12,871 13,022 13,341 12, 862 29,991 29,736 27,414 27,272 27,097 

Asia: 

China Mainland s...... 220 & J T2 oh 280 335 180 155 191 

FORMOGS oo cccceccccees 58 25 70 70 4 2 1 2 2 

Hong Kong....csecesees re 356 540 609 1,000 2,751 1,300 2,230 1,949 2,38 

TaRIRs ccccoccesccccces 3 u 6 ' 10 1h 50 359 TI TI 8&8 

Indones eeeerecerece e e = ° res 6 3 6 2 1 
a - 3 1 1 8 7 7 

- - + 1 4 228 234 220 6 PB 

- 31 18 22 55 65 110 56 7 57 

eéececsecce 105 109 Tl 8 Te 149 132 116 12 3 

Thalland...cscsesesece - 3 - . - - - 1 2 2 

Duma. oc ccccccecececs 7 7 o < 7 4 43 33 39 32 34 

Other ABLE. ..eceeeeere 17 20 36 9 20 431 hus 470 488 405 

Total ASIB...e.ecereee 80h __ 646 899 S77 1,500 4,015 2,939 3,405 2,963 3.37% 

countries: 

sy ee , , , 2 3 ée 6 61 6a bs 
Pn phy Soha ™ is a ¥ ¥ ae vt = - * 

Eayptien Sudan....... 95 3 - - - u 108 176 ug 1 
Union of South Africa. pa 10 10 10 1 141 119 128 154 
GMa cccdeosk sdccese 393 800 bad 512 517 1,117 863 819 oT 1,535 
Total other countries. 503 7 461 52h 535 1,47% 1,172 1,17 1,262 1, Oo 

———_—_—_— =<=——__ ————_ >= 
Tobemmationa)....-cccse- . > * y = ps bd 2 va 3 
Grand Rotel. cccccccccees 33,272 33, 56% 35,998 31, 748 32,670 87,295 &, 752 80 ,687 87,550 88,356 





Pp Preliminary. 
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CAPITAL MOVEMENTS 








Gection III - Details for Month of May 1961 
Table 1.- Short-Terr Claims on Foreigners 
(Position at end of month in thousands of dollars) 













































































Short-term clains 
payable in dollars Short-term olates peyable in foreign currencies 
posow dl | Loans to: Collections Deposits of Collections 
Country = outs tand ing reporting banks | outstanding 
Total ign banks for own account| Other Total and domestic for own account | Other 
claims land official Others and domestic customers with | and demestio 
insti tutions customer's -~ foreigners customers 
3 
ee 1’ 4 me - 3 = 7 - ~ ~ 
Bolgium...sssesessssres| 19,700 18,278 1,758 280 5,485 10,755 1,422 1,412 3 7 
Czechoslovakia......+.. 23 m - - é. ai - as : a - 
Dormark.....csccesesece 5 = u ? $ 
PARMAEB Sio.000e00sendes Ls Herat % 101 63 0b s 3 2 ° 
FEGMOS. cscccccccseccces 6 5,663 2,023 2,751 345 1,299 1 - - 
Germany j/..........-2.| 25, 25, 742 11/381 6,111 248 8,002 "151 ‘ "ie 8 ° 
— soedepbaghpoabe os & B 6,08 Af eC ain ‘sake ‘ = at a 
Serer eeeeesererses 121 3 3 3; 7 ? ? 
Notherlands.........+0. ie on "621 159 1,495 1,403 "218 "B08 8 2 
MOrway...ccsccseccceves 2,327 2,221 2ho 133 279 1,569 106 105 1 - 
Polamd...crcceseseseces ko ko 3 al 31 - - > ~ - 
Portugal..escccsceseees 1,340 5h 91 23 4e5 2 199 Tm99 oe oy 
Rumania....sccccccssecs 4 4 - - 4 - ~ - - - 
SPAIN. .cccccceseceseeee | 6,982 6,888 6,638 kT 203 - oh 46 48 - 
Sweden. ..escseseseseecs 8,17 7,298 2,869 2h7 1,14 3,068 876 5 25 16 
QviteerlaMl..-...+++++. 11j019 Won 1,235 1,604 1,703 429 6,048 Pe 4 9 2,098 
United Kinglom.......+- 98,817 | 21,062 21,900 4,59 1,886 2,68 | 77,756 76,153 1,104 489 
Yugoslavia... .c.ssseceres 226 226 - - - - - diet ya 
Other Burope......ssee- 4,288 |” 1,151 2,017 438 390 292 275 17 » 
Total Europe.........0. | 258,535 167,121 71,036 21,204 18,186 50,695 91,414 86,816 1,563 3,035 
Camed@....cccecesecseeees| 116,713 67, 876 8,940 39,138 6,350 13,448 48,837 40,053 TH 8,034 
Latin America: 
Argentina, .....seseseee 9,869 9,739 2,456 2,418 4,865 - 130 128 1 
Bolivia....cccsccccosce| 6,687 ede 42394 27 23275 om I 1 - ° 
BPABIL . cccccccccccccccs 85,262 & 687 8, 786 10,005 62,765 3,132 595 18 us 463 
8Becccccccccccccccoce BES BPA) 206 912 5,389 73 1 1 - 4 
Colombia....csecesesees m 9676 22,3% 5,086 20,448 16, 286 & 1 203 
Cube. .ccccccccccccocecs 40,348 4o, 18 10,770 11,462 . 11,2122 6,740 164 157 7 ~ 
Dentotons Republic..... 2,07. he | 35 1 io at ait 1 - 
Noalee cecicce | eee | setae | ares | 8,932 vom | ars | ee] 6,08 as | 
Netherlands West Indies 
and Surinam.....s+se+e 1,585 1,572 65 9 1,498 - 3 - 13 - 
Eeiiindhsecnaiges thoes 13,468 13,200 1,587 1,321 8,954 1,338 268 ug 16 133 
Republic of Panama..... 2,724 2,719 51 314 1,501 853 5 + 5 - 
El Salvador.....sssseee 3,257 3231 ~ 428 1,959 870 - - - - 
UPUguay.crccesccccceses 11,004 10, 7,523 45 2, 4h3 185 108 108 - - 
Vonetuela...cscseceress 56,904 56,093 25,527 9,376 19,365 1,825 8 550 38 223 
Other latin America.... 14,1 14,127 2,680 1,105 10,171 171 17 3 14 - 
Total Latin America....| 372,501 | __ 362,838 92,284 52,926 163,728 52,900 9,663 7,460 M6 1,757 
, 
2,437 2,435 2,380 34 16 5 2 2 - - 
5/h oy3it 5,803 WT nu - 2 2 » i 
te) See) fe] Se) tet | | Mt] uk BE pres 
1 y i 
eS oe 7 x! - 25 ? , 1 ? i v2 “4 
1.ee 1 9 6,953 - 5 - 5. - 
29, 29 9,729 5,130 1,109 13,293 130 WT 3 - 
8,167 8,167 6,08 32 2,053 - - - ™ 
6, T 6,4e9 3,144 368 2,917 cad 318 150 168 - 
3, 3,821 3,004 10 807 = ‘4 - - a 
PTET TTT ere TH TO 15 701 - 5 5 - thd 
Other As1A......sseseee 16,561 13,729 4 553 2,190 5 2,832 2,800 32 . - 
Total Asia.......sss++- | 103,618 81,955 45,689 6, ies 20,441 14,881 15,863 15,618 2k5 - 
Other countries: 
Australia....cscccesess 41,835 14,141 406 ho 4,738 8,957 27,694 26,557 46 1,091 
Belgian Congo.......+s+ 5,808 5,798 . - 3; - 10 10 - - 
oun Sudan 301 252 193 59 48 1 be 
Union of South Africa. 8,565 1,967 877 68 5,351 1,672 198 3 397 
OURS. capes ccccecsucese 6,236 5,160 1,459 50 2,316 1,335 1,076 876 194 
Total other countries.. 62,7H5 33,318 2, 158 18,262 11,963 29,427 27,689 56 1,682 | 
International.....++se.e+ < -|. : - be * - * 3 S 
Grand total....s.sssseese | 923,322 | 718,108 226,884 | 120,370 226,967 143,887 | 195,204 177,636 3,060 14,508 
ESS 






































1/ Beginning vith March 1947, inclutes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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Section III - Details for Month of May 1951 


Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 





Short-term liabilities payable in dollars 





able in foreign currencies 














































































































Total 
short- To foreign banks and official institutions To all other foreigners To foreign 
Country tern 
liabili- U.S. Treas-| Saar i —_— Lg To 
wy bills 
ties Total Deposits | = _| Other Total Deposi te ho 4 _| Otten instite- | oor? 
ioates ioates tions 
41,222 39,641 22 ,683 - | 16,958 1,582 1,561 - - - - - 
121,604 60,489 hh ,806 1,265 | 14,418 60, 56,591 1,0h0 | 2,95% 530 515 1 
2,870 2, uke yd # 16 427 e ° 1 1 bal 
DotmarK...csccesesesess] 47,956 39,264 13,467 25,000 TTT 8,711 8,195 100 416 1 1 - 
Finland....ccccsesesees] 22,217 20,684 20,681 - 3 1,533 1,509 - 2h - - - 
FYONCO.cccccseccesceces] 191,934] 133,447 118,496 3,473 | 11,478 38.2n 54, 98% 2,735 552 216 200 16 
Germany }/.....seeeeeee) 303,591 | 300,694 221,026 67,000 | 12,668 2, 2, 177 9 9 - 
GreCCOceccesecscesesee| 37,996 31, 21,180 10,000 388 6,426 6, - 158 2 - 2 
Italy. ccccccccececssee] 209,816] 252,342 184,169 67,179 993 37,463 26,690 9,943 830 12 12 - 
Notherlands......++-+:| 133,442] 105,650 91,211 un, 2,839 681 27,438 139 104 pea I & 30 
HOrway.sccecsesesesecsss| 62,176 42,630 27,832 - | 14,798 19,491 19,327 148 16 55 ph 41 
POLAR .osesecesesscsese 3,89 3,400 3,384 - 16 keg 427 - 2 - - - 
Portugal....csccecsseee 43,966 36,196 36,170 . 26 Lay 1,710 - 7 53 53 - 
RUMANIS...ccecececesere ,0T8 4, 6he 4 ,6h2 . -| +2, 1,426 - - 10 - 10 
SPAIN. esesecccesesseess| 16,306 8,813 8,527 - 286 7,486 6,824 660 2 7 7 - 
BWOUEN..ceccccccseceees| 92,766 85, 70% 42,472 28,000 | 15,232 6,544 6, 47% 50 20 518 |* 369 19 
Switzerland. ...sscocses »2he 377,334 257, 706 23,580 96,048 117,416 96,281 1,945 19,190 3,492 3,099 393 
Wh DA-Wi Biccsctcnccesd 2,875 she 2,465 - 7 ko ee - 4 - - - 
United wsvccccce| 629,505 396, 328, 716 58,017 19,647 191,130 158, 29,295 2,939 | 41,995 41,908 a 
TWugoelavia....secescees 9,160 8,201 8,189 . 2 959 959 e é 3 3 M 
Other Burope...sececees 48,750 32,980 31,926 T20 334 15, 762 15,737 5 20 8 8 ad 
Total Burope.......++++| 2,606,301 | 1,984,952 | 1,482,074 295,834 |207,0h4 | 57%,329 500 , 840 46,07 |27,415| 47,020 46.277 13 
—=— ———s pa a 
CaMAdR..cscsccccccesesese| 818,052] 676,792 290,036 362,881 4,875 | 135,903 124,552 11,232 ug} 5,357 2,514 | 2,843 
Latin America: 
ecee 307, 08% - 7,389 38,691 38,691 - ~ 29 ub 15 
10,566 +4 me 9,089 9,087 ba 2 23 ” 23 
183 1367 ri 14,514 43, 760 42,646 62 1,14 ob 7 57 
45, ° 270 31,077 30,968 ° 109 9 9 - 
45,527 - 818 821 19,776 45 23 23 
156,533 90,480 29,08 ou 51,684 80 13 $ ° ? 
32,72 s 632 15, 15,318 ~ - - - - 
Guatemala...... 29,161 15,660 8,23 4, 800 2,622 13,502 13,261 - 220 - a . 
MeZ100...eseees 109,871 46,330 9366 912 1,052 63,112 59,155 3,900 57 4eg 8 346 
Netherlanis West 
and Surinam, ....sssess 25,608 21,097 13,015 8,000 & 4,511 4,511 7 © = a ° 
POPUsccccccccccccescces 57,906 39, 2b 37,123 & 2,121 18,654 18, 565 oad 8 8 - 
Pe: seet*l  537936|: 13,569 | 13,566 . 3] 40,365 | 32,102 5,725 | 2,539 2 : 2 
El Salvador.....sscsess 46,781 34,858 9,195 25,600 63 11,923 11,785 ™ 138 = e~ a 
UUM URY . cece ccccccecece stlT 2h , 703 21,695 4 3,008 49,625 47,104 * 2,521 89 27 62 
Venerwle...esssesesess 160 39,120 38,948 3 169 7, 808 42,014 5,270 52h 232 232 - 
Other Jatin America.... 95,247 65,142 58,893 3,500 2,748 30,105 28,933 1,016 156 1 - 1 
Total Latin Amerioa....|/ 1,713,992 | 1,223,946 | 1,026,071 133,295 | 64,580} 469,137 465,619 15,991 | 7,527 909 403 506 
Asia: 
China Mainland ,.....+.+ 46,292 30,432 30,196 - 236 5 15,701 139 20 . - - 
FOTMOSG . cevesecsceseces 32,282 28,932 28, - 1 3,351 3,351 - - - - - 
Hong Kong....essseseses 61,120 29,613 28, - T32 31,104 30, 82h 270 10 403 re _ 
TAASe.cccccecccecescccs 73,028 67,88 58, 5,250 4,208 4, 708 4,390 - 318 438 43 - 
Indonesia...scceceseses| 124,155] 122,792 64,433 57,185 1,173 1,363 790 . 573 1 1 - 
18,667 17, T47 - geo 7,128 7,128 - ° . . < 
it 17,762 » 3 884 4, 684 =" bo v2 ~ 2 
, 340,224 300 73931 Pe has 134 2 2 ad 
392 ,61% 373,673 - | 16,942 21,856 18,899 - | 2,957 30 30 - 
61,489 2h 5 36,332 600 2,295 2,288 - 7 - - - 
Turkey... ccscccccccccces 18,204 13,58 13,474 rf 110 4,617 4,591 26 3 
Other eaccccccccoce| 196,999] 126,652 97,609 15,429 | 13,613 29,724 28,585 - | 1,139 22h 22h 
Total ABIB..+.+++++e0+e) 1,387,221 1,251,299 1,097,911 11h 495 38,893 | 134,822 129,228 hog | 5,18 1,102 | 1,101 - 
19,906 16,388 14, 884 - 1,504 2,402 2,401 - 1} 1,116 565 551 
51,648 51,306 15,912 35,380 u 3he 3he ™ bas _ 2 ui 
Egyptian Suian........| 105,139} 101,101 30,900 70,002 199 4,037 4,036 - 1 1 - 1 
Union of South Africa..| 16, uy, 8,562 25500 637| 4,270 43255 . | 23 213 : 
Other. .ccccccccccceseve| 5,032 56,211 53,759 500 1,952 9,179 8,388 300 gl 2he 239 3 
Total other countries.. 258,506 236, 70h 124,016 108, 362 4,306 20,230 19,422 300 508 1,572 1,017 555 
————E—E——_—_= OO 
International.....csecess 1,581,377 1,581,377 110,737 1,407,454 63,186 ° « - bd « bed e 
——— SS SS sae | —=—=—<_— SO 
Grand total......cccscese| 9,365,449] 6,955,070 | 4,130,845 | 2,4h2,3h1 | 362,884} 1,354,420 | 1,239,661 7,006 | 40,753} 55,959 51,312 | 4,647 
SSS — ee 














Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 

















CAPITAL MOVEMENTS 


Section III - Details for Month of May 1951 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 















































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Fore: securities 
at Total |U.S. Govern- | Corporate and other Total |U.S. Govern- | Corporate and other 
and notes Bonds | stocks | ™mte | Stocks | salve ment tee* [ponte | Stocks | Bente | Stocks 
Burope: 
AUBTTIR, oc cceserccccces 310 1 1 3 305 - 1,917 1,907 - 8 2 = 
Belgiom....sisesseseers] 3,951 186 1,265 | 1,460 279 382 3,873 1,2% | 1,119 | 1,038 189 253 
Dormark....ccsscssecess 87 - 1 180 3h 262 519 6 ak. 19 135 225 
PARIRRE. 0c ccrccccccoces us - “ 3 1 a a di ws ra A 
FYanc@.....sccccceseene 6,186 1,268 768 2,402 1,160 588 4 ,665 136 2,149 1 1,2 
Germany......sccececees * 35 aor : . 35 - 2 *"20 “F ope 1p P 20 = — 
Greece... ..esececccceece - - 30 1 - 2 1 - 
Tealyeso-naceeseeseeees “inet 36 é a wm 2 Py ws 4 33 Pu 
LANAS.....eeeeeee ’ ? , 7195 3 3 
HOrway..cscccscsccecees 8,162 7,022 : 43h 676 - eee gies | 154 — 19 1 
Portugal 229 - 1 i) 102 47 315 - - oh 259 32 
GOR vc ccdqescccenntes 56 1 - 50 5 - 15 2 - 9 - 4 
Sweden... .ccececececoes 148 90 - 49 7 2 & - 8 kg u 
gg ER t 32,595 1,204 1,12 25,819 1,636 2,784 26,132 1,210 87 | 21,472 1,214 1,362 
United Kingflom........./ 22,460 5,099 1,028 12,08 2,199 3,050 27,402 13,230 800 6,063 3,871 3,438 
Other Europe........... 813 1s] 47 547 36] ok 511 3 32 328 23 4 
Total Burope......+.+..| 79,287 15,090 4,277 | 44,908 | 7,022 7,990 || __ 79,172 27,588 | %,054 | 34,034 | 6,538 6,958 
Canada....c.ececesececees| 44,033 2,318 5,5¢5 | 9,795 | 13,997 | 12,379] 87,998 2,297 | 8,321 | 10,589 | 57,707 9 ,084 
Latin America: 
Argentina........ssee0s 1,017 “ - 622 318 1,04 - 
WE ach capccvesnct "387 1 1 302 34 i 3 - i “= ” % 
Brazil.... ec 917 7 43h 478 57 366 12 n 292 26 25 
CRI10.. cccccccccccceces OF : a Ay er aay a « = 6 4 
COLOMBIA... c.cecccceces - u : * 363 . 
QitLidvcessorscsoesss) = 3 12 166 2,129 1,005 836 3,761 1,385 97 1,686 181 412 
Dominican Republic..... 99 - - 9T 2 - 20 - - 20 - - 
Guatemala.....ccesccces en 109 - 102 - - 1233 ub 108 - - 
mata Ste 2,172 642 28 9TT 2h5 280 2,021 3h - 1,902 9 16 
and Surinam,.......+++ 2,401 - 2,350 51 - - he - 2 30 7 3 
MBs esiidecccsevecees 288 4h - 231 - 3 2 9 2 7 
Republic of Panama..... 3,054 206 © 1,903 290 655 2,032 2hg 3 1,083 126 171 
El Salvador........s.06 22 . - 6 16 - 55 : - 52 - 3 
UFUguay.cccccceseesseee| 37366 - 27 | 2,530 486 323 2,308 16 53 1,924 118 197 
Semeeessssconsese*e ie - - 1,313 16 78 me lu - 1,105 he 153 
Other America.... - - 197 - 19 2 2 391 u 2h 
Total Latin America....| 21,785 1,940 2,590 | 11,449 3,280 2,526 14,814 1,813 205 | 10,863 708 1,225 
Asia: 
= Mainland ....- = 89 - 279 - - 91 « - 91 * 
Se eecewnseernes| | ART We a ca ee cs 9 al cl] eB] tl 
Indonesia....sesesees+| 15,011 15,000 - nu - - 13 - : 5 2 6 
WE cdccedecacecceess R - - 2 - - nu - - u - - 
Tereel..crcccccccceces 18 - 4 un 1 2 10,300 3 9 19 | 10,253 16 
TAGE. co cccccccccocece 124 - - 63 - 61 1 - - 1 - - 
Philippines.....sseess - - 94 ~ 4 140 ~ 1 127 ~ 22 
Thailand..i.csescceees 36 - - 36 . - 2h - - 2h - - 
Turkey. .cscccccccceces 31 ° 27 A - 20 1 ° 15 4 - 
Other Asib.....seceeee 60 - 39 - a1 gua 210 - ns 1 wu 
otal Asi@.....ceeesee| _ 10,9LL 15,202 9 | 2,179 6 1,575 || 13,106 325 To | 2,303 | 10,001 _ 147 
Other countries: 
Australia....c.csesees 8&5 LR - 31 . 7 1 - 6 - - 
+ ans gn eeeeeeeee aad = = es = al taf 
Egyptian Sudan....... 22h - - 60 121 43 702 - - 689 - 13 
Union of South Africa, 170 - - 165 1 4 % - - Tl 1 2 
Other ...ccccesccsesess 1,14 .- 16 917 9 1Te 1,125 198 3 648 18 258 
Total other countries. 1,593 l2 16 1,13 1B 219 1,908 199 3 1,414 19 2T3 
International.........«.| 12,366 12,100 239 27 - - 10 10 - - 100 - 
Grand total.......+e+-++| 177,973 | 46, 702 12,675 69,531 | 2h,478 2h,589 || _ 207,137 | 42,261 | 12,593 | 59,263 | 75,333 17,687 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of July 1951 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total 
Leans to: Collections Deposits of Collections 
Country — outs tand ing reporting banks | outstanding 
ll Total Foreign banks for own account| Other Total and domestic for own account| Other 
* and official | Others and domestic customers with | and domestic 
institutions customers foreigners customers 

Europe: 

Mt ccwsaccessocens 20 18 Bh p 3 ° e = - - 
BAL ddenececedcdhes 18,748 17,367 1,353 362 6,786 8, 866 1,38 1,339 34 8 
Czechoslovakia.......+. ~ 3 1 - - 1 - 2 12 - o 
MNT is544<nesh coed 4,125 4,011 TI - 221 3,713 4 105 9 - 
Pinland....cseccssceces 5,055 5,054 168 ~ 106 4, 780 1 1 - - 
BINNIE  digneccsccseddes 8,158 6,643 2,266 3,239 811 327 1,515 1,263 9 2h3 

pastebadibe 25,563 10,939 6,111 au 8,002 305 297 8 « 
11 33 - ° me - - - 

28,558 11,294 1,938 4 466 10,860 778 ug 318 341 

3,136 akg 146 1,388 1,353 295 277 18 - 

1,953 48 236 438 1,231 129 129 - - 

ra) 51 9 - 4o - 3 3 - - 

Portugal. ..cccscseccees 960 513 20 u 480 - 447 446 1 - 
Rumania.....csccesscees 4 rn - - 4 - - - - - 
SPAIN. .c.csececereceees | 20,169 20,071 19,710 65 211 8 98 50 48 - 
BURBER. cccvcsecccoccece 7,823 7,109 2,727 1,Tel 1,198 1,463 714 692 22 - 
Switzerland.........+.. 10, 744 5,195 1,138 1,312 1,754 991 5,549 2,875 96 2,578 
We. Bs Be Bivccccciccvds 28 1 - - : 1 27 27 - - 
United Kingdom.........| 103,654 14,567 5,673 5,075 2,716 1,103 89,117 87,394 1,052 671 
Yugoelavia.......sseses 1,711 1,711 1,709 2 : . s a “ i 
Other Europe.......++6. 465% 4,146 1, 334 2,005 459 348 508 504 4 - 
Total Burope.....+.++0+| 246,778 | 145,783 58,761 22,224 21,675 43,123 100,995 95,535 1,619 3,841 

CAMAdS...ececocseereeseee| 119,838 69, 830 629 50,160 5,282 13,739 50,008 38,737 76k 10,507 

Latin America: 

Argentina. ......esese00s 9,988 9, 882 1,351 2,335 6,045 151 106 55 50 1 
RTs as conanahaapan 9,125 9,124 5,559 129 2,686 70 1 - 1 - 
i Midesonsesnebsckina 04,877 | 104,806 15,124 11, &1 75,134 2,727 Tl ho 15 16 
GPnsdecacccecenceanc 1268 12,266 476 1,618 7,056 3,116 2 2 - - 
NS EE 45,237 uh, 8,601 5,161 19,105 12,095 275 1 n 263 
BOicrideansnccdcierses ire 50,431 8,037 a nae 21,922 ee 205 * + 
Domini e 1, 1,997 . bs = $ 
ce 2,678 2,678 138 45 25495 - © - - - 
Sn dccacestehonnen 60,389 55,705 19,885 8,814 8,755 18,251 4, 68% 3,932 8&8 664 
Netherlands West Indi 

and Selitaesecseaies 1,398 1,392 31 6 1,355 - 6 h 2 J 
FOTW. ccccccocccesececes 11,107 11,084 195 1,3 8,712 1,064 23 18 5 - 
Republic of Panama..... 2,580 2,579 5 275 1,446 853 1 1 ~ - 
Bl Salvador.......ss 3,828 3,828 178 120 2,355 1,175 . - - - 
UPUguay..ecrcccsesevece 896 9,759 6,496 327 2,823 13 137 7 . - 
Vonetuela....sscscesese 63,651 63,231 33,625 10,160 16,860 2,586 420 165 25 230 
Other Latin America.... 14,438 14,425 3,584 1,048 9,663 130 13 2 1 - 
Total Latin America....} 404,106 | 398,149 103,285 53,163 176,768 64,933 5,957 4,572 211 1,174 

Asia: 

China Mainland ...... 2,749 2, Tee 2,691 34 16 3 5 5 - - 
ee 5,513 reer 5,405 108 - - - - - ~ 
SUNS ME x ccecsnectaee 4,321 h, 3,07% 473 671 - 103 ¥ 6) 28 - 
MEBs cecvesccccccecosos 13,266 3,178 890 1 2,287 - 10,088 10,08 6 . « 
Indonesia.....ssseseses 263 262 - - 262 a 1 1 - - 

7,105 7,100 723 6 6,3 : 5 - 5 - 

21,077 21,068 6,146 578 1,3 12,978 9 9 - - 

11,109 11,109 9,118 46 1,618 327 - - - - 

14,006 13,846 9,254 168 4,332 92 160 43 117 - 

° 3, 742 3, The 2,976 - 766 aa = > - - 

iE, on necccchintin 805 800 18 80 602 - 5 - ° “ 

Other ABIB..ccccccccece 25,107 22,799 19,370 be 2,987 - 2,308 2,308 - - 

Total AS18.....sss022. | 109,063 | 96,379 59,765 1,936 21,278 13,400 | 12,684 12,528 156 - 

Other countries: 

PRRs socccgsbecees 32,363 13,131 245 45 4,511 8,330 19,232 18,156 45 1,031 

Belgian Congo.......... 7,260 7,258 - - 7,064 194 2 2 » < 
Egypt and Anglo- 

Egyptian Sudan........ 791 T34 - 16 - hl ho 1 - 
Union of South Africa.. 9,368 8,902 18 22 6,125 2,737 466 89 6 371 
GUEF ss cccccccccccceses 6,806 6,326 1,915 fo 2,927 1,414 480 457 1 22 
Total other countries.. 56,588 36,367 2,912 137 20, 643 12,675 20,221 18, 74s 53 1,hek 

International......+.s+s. ! = = ~ ~ re = 7 > > 
Guan -CetRhs ccccesécoses 936,373 | 746,508 225,352 127,640 245 , 646 147,870 | 189,865 170,116 2,803 16,946 












































1/ Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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Section III A - Preliminary Details for Month of July 1051 
Table 2.- Short-Term Liabilities to Foreigners 


(Position at end of month in thousands of dollers) 









































































































































a Short-term liabilities pay- 
Total Short-term liabilities payable in dollars able in foreign currencies 
short- To foreign banks and official institutions To all other foreigners To foreign 
Country term 
tnt | eas | ope [wz ae WB] ouar| tou [oer |S 
wy wy 
ties all p= bn Other Total Deposits | Wy certif- Other cae A” 
icates icates tions 
43, 89h 42,133 19,726 2,750 19,657 1,761 1,761 = me My > od 
127,608] 66,449 51,678 1,260 | 13,511] 60,707 57,419 70 | 3,218 452 437 15 
3,360 2,810 2,612 . 198 548 547 - 1 2 2 - 
41,530 32,790 10,691 22,000 99 8,737 8,096 218 423 3 3 - 
26,320 25,311 2h ,262 -| 1,049 1,009 1,009 - - - - - 
France.csccccessceceses| 218,268} 153,553 133,103 8,701 | 11,749 62,071 58,679 2,300 -| 1,092] 2,6bh 2,628 16 
Germany 2/....seeceeeee] 403,543 we 318,609 67,000 | 14,718 3,305 3,253 4 38 n un - 
Greece. .scccceccccceces 38,181 31,837 21,634 10,000 203 6,342 6,268 - T% 2 - 2 
Italy.cccocccccecsceses| 209,447) 252,159 188,677 62,170} 1,312 37,274 26,579 9,9% THB 1b 1k - 
Netherlands......0+e-+-| 132,007] 107,71. 78,991 27,093 | 1,627 2h 135 21,960 2,040 135 161 158 3 
65,483 45,525 29,657 3,000 | 12,868 19,916 19,728 178 10 he 1 41 
, 3,003 2,980 - 2 591 589 - 2 - : - 
42,915 35,353 33,053 = 2,300 7,504 7,499 : 5 58 46 l2 
2666 hy ° - 1,344 1,344 - - io Fs 10 
15,829 7,903 7,557 - 346]. 7,916 7,153 760 3 10 10 - 
Sweden... ccsscoccceseces 94 465 87,567 49, THO 27,000} 10,818 6, O44 6,594 ¢ 254 93 161 
Suitzerleml..cccccccccs| 496,710 319 +691 re 27,132 —_— son 4 99328 1,677 19,492 2,557 2,271 286 
Te, B. Ge Mikeceocnesan : 3 é é “ 
Taited Kinphans.. . ...| 90,312] 260,822 203 jie 59,536 | 17,843| 228,634 185, 52h 42,488 | 622] 40,856] 40,766 90 
Yugoslavia. .sccccceseces 4,159 3,377 3,370 2» T Tee ‘782 pol . ys * Zt 
Other Europe....sssse.|  #8,006 31,301 28,812 2,00 Aho 16,702 16,477 205 20 3 3 - 
Total Europe..scccceses 2,658,418 1,994 ,509 1,475,132 319, 682 199,695 616, 630 531,037 59,947 j 25,046 47,079 46,443 636 
a SSS IU a ———= 
Canada..csecccccsccescese| 931,839] 781, 7H7 272,995 506,287} 2,465] 144,486 131,285 13,010 191} 5,606 2,932 | 2,674 
Latin America: 
Argentina.....csssesese| 330,940 294,170 288,198 - 5,972 36, Toh 36,688 51 26 nu 15 
Bolivia: ccaccccceseces 22,227 11,221 11,221 - - 10,983 10,945 - 38 23 - 23 
Beessh. i 2c%20d cone 171,535] 129,770 | 113,043 -| 16,727] 41,660 40,125 - | 1,535 105 22 83 
Chile. ccccccccccccccces 57,794 30,210 30,135 - 75 27,576 27,485 - 91 8 8 - 
Colombid..ccccscccccece 50,898 32,18 31,781 - 401 18,706 18,661 - 45 10 3 1 
Cubh.ccscccesecececcces| 354,339] 296,603 149,638 118,480 | 28,485 57, Tee 56,946 510 266 wu a . 
——> Republic..... 239178 Hie 31a ‘ *. . = - eon oe - : - ° = 
UAtOMALA...ccesecorees 509 5 - - - - 
Mexi00.+cccccccoceceees] 222,159] 48, 879 437213 ’370|  °798| 65,895 62,602 3,225 68 385 20 365 
Netherlands West Indies 
and Surinam,...escsers 28,168 21,488 15,414 6,000 TH 6,678 6,678 - - 2 2 - 
POruicccccccccccccoccccs 52,820 33,080 32,347 so 733 19,683 19,639 ° dy 57 57 od 
Republic of Panama.....|  61,960| 21,615 | 21,633 : 2} 40,365 31,830 4,926 | 3,609 - - - 
El Salvador.....ssssess 46,103 35,668 rte 4 29,900 279 10,435 10,373 sg 62 ba ? ° 
Uruguay.cccccccceseccce| 93,231] 25,043 21, -| 3,079] 58,102 55,477 - | 2,625 & 15 Th 
Venezuele.sse.scesceess Ran 26,037 26,019 - 18 48,269 41,604 6,020 645 265 26 - 
Other Latin America.... > 59,291 51,094 5,500 2,697 27,605 26,545 888 1Te 1 « 1 
otal Latin America, ..,| 1/4%,309] 12,327 | —085,0e | —16b,750| “Ci, 733| — 501,000 | — W76,207 | 35,620 |" 9,833] 92] MAT | 6 
Asia: 
China Mainland ......| 47,935 30,322 29,946 - 375] 17,624 17,455 139 20 - - : 
FOrmosa se cececececes 38,046) 34,220 34,200 20 - 826 3,826 - - oe : - 
Hong Kong....esccsseses 61,432 27,736 27,036 - 700 33,249 32,529 Ts 6 4h7 4b ~ 
WAGE hisbs cscs vce 75,103 69,539 59,916 8,550] 1,073 4,701 4,528 - 1B 863 863 - 
Indonesia. .cccccceseses 152,904 152,060 15,379 76,185 496 843 758 2 & 1 1 * 
TOMecosccddosdcccovere 26,527 18,606 17,659 - QuT 7,921 7,920 - + r * 4 
Terael...ccccccccsceces 16,197 13,580 13,522 - 58 2,613 2,613 - - 4 3 1 
JAPAN. .ccccccccccecscee| 356,915] 348,278 346 , 546 1,150 582 8,636 8,53 - 63 1 1 - 
Philippines....cccccsss 396,149} 374,702 354,233 10,500 9,969 21,250 18,475 - 2,71 197 197 ~ 
Thailand ..cccscccccsece 67, She) 65,908 21,319 4s 045 Shy 1,934 1,883 - 51 - - - 
Turkey. .ccccccccceccses 14,342 9,699 9,662 ° 37 4 642 4,611 - 31 1 1 - 
Other Asia....ccccccee| 258,566] 129,695 | _ 9,925 26,867| 7,903) 28,691 28,18 -| 507} 180 180 - 
Total ASIB....0.++se0++| 1,411,958) 1,274,344 | 1,084,343 167,317] 22,684) 135,920 | 131,393 853 | 3,712) 1,694 1,693 1 
_—__—____ ———oOC_C_ 
Other countries: 
AUBtFALIA. .coceceseceee 23,609 20,324 | ° 18,885 -| 1,439 2,714 2,712 - 2 571 459 n2 
Belgian Congo....+++++s 55,370] 54,965 16,585 35,380] 3,000 405 405 - - - - - 
"Tavptien Suan, 98 94,872 31,151 63,447 27h 1, Ole 4,024 20 15 15 
ececcece 931 - - 
Union of South Africa. 15,656} 13,530 9,16 3,600 2s 2,908 1, 861 ae ry - 
seers eeresererere 201) 211 2,2' 10 2370 98 = 
Total other countries..| 257,767 : ae 103,227| —7,881| 19,909 —i7, Be 1,370 | 97 902 790 lie 
S——o——— OO 
International..... ececece 22677,253 1,677,252 137,978 1,477,593 61,680 alana ¢ = he icaiaeaiaal a Mf 
Grand total. ..ccccccecers 8,551, 7,077,134 3,982, 540 2,738,856 355, 738 1,418,185 1,287,726 90,800 39,659 56,263 52,275 3,988 
SS OSS ——_—_—_—_— 




















1/ Beginning with Merch 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of July 1951 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
yatey Total § [U.8, Govern- [Corporate and other Total |U.S. Govern- |Corporate anf other 
purchases my bonis , Stock Bonds Stocks sales ~¥ bonds Bonds Stocks 
Burope: 
Mustria.....ccecccecees 11 - - 99 - 12 - - - - - - 
Bolgium......cccccseees 2,292 912 103 ghy 210 123 2,186 891 63 763 354 5 
Czechoslovakia - - - - - . - - 3 . - 
Denmark 602 - 53 68 470 lu 166 - 5 25 7 19 
Finland 1 - . . 1 - - - - - - - 
FYONCO. ..4.0sseessecee 3,109 2h6 346 1,517 467 533 17,366 14,516 199 1,281 291 1,079 
GOFMANY. 6. 6s sccsececeee B e ~ B - - 19 - © 19 “ ° 
oo Seer eeerereseeees ‘ a8 re. és we . ; om 2 p —_ po oe 
Netherlands.......0++++)  2°575 1 33 1,359 813 363 8,434 161 259| 7,027 564 he3 
Peanececesecdcesses 1,118 - - 193 915 10 193 - - 171 15 7 
POIANA... ceeecccveeseee - - - - - - 1 - - 1 - ps 
DGD ce ccceveccevees 203 - 8 78 63 54 279 10 1 26 22h 18 
| ae rs 2 - - 2 - - - - - - ° @ 
BEE ccpecveccvccecces 47 3 - 16 17 u 56 - u 21 rR lz 
GUGM. ci ccdcccdcccsce 309 179 81 27 - 22 153 55 - 89 9 : 
pet.--- esses} 21,199 1,300 1,071 15,802 1,767 | 1,259 14,672 1,358 954 | 9,609 1,864 887 
United Kinglom.........| 22,306 6,655 583 8,705 |  3,937| 2,347 || 20,672 9,898 sas | 3,68 | 3,577 | 2,628 
Yugoslavia. .....csecees - - - -| ° - - Tl 23 - 33 15 ° 
Other Burope........+.. 667 - 10 334 292 31 207 65 * 129 3 6 
Total Burope........++.| 55,631 9,902 2,374 29,409 9,166 | _ 4,780 64, , 809 26,999 2,505 | 23,060 1,051 5,194 
COMAAR..csecececereeeeese| — 4B,KEE 306 4 We 5,117 | 30,135 | 8,477 57,401 23,101 5,745 | 6,348 | 11,304 10,903 
Latin America: 
Argentina... .....cceeeee 395 32 - 2% ge 16 615 - 218 16 281 
WRB bicvcccscntscce 67 - 7 - 3 oh - 3 20 : 
BORED... cccccccccscsoce 1,056 - 22 22k 718 32 336 - 13 216 68 39 
BEB cdsccocccccdesies 2,852 - 37 100 2,709 6 312 17 7 14 103 Tl 
Colombis.......eseseces 2h - - 235 - 9 330 - - 219 8 103 
GBs ceccccccoseccces 1, 89% 279 68 1,165 171 211 1,546 287 9 879 172 199 
Dominican Republic..... 68 35 - 23 7 3 23 - 3 20 a ss 
Guatomala.......ssecees ug - - ok 2 23 - - - - ° e 
Si asédessoebioess 855 43 32 553 156 Tl 702 2 59 32h 102 215 
Netherlands West Indies ’ 
and Surinam........... 34 - - 30 - 4 Sh - . 4g 5 - 
ee Cera 227 “ ° 214 - 3 187 - 13 172 - 3 
Republic of Panama..... 1,321 5 B 901 87 255 2,644 200 -| 2,332 103 10 
El Salvador........+.+. 27 - - 13 us - 27 10 - - - 
UPUBUAY. oc seeceeeceeees 3,090 498 9 1,425 8e2 26 2,25 53 61L} 2,063 472 66 
Venezuela, ...scsccseses 1,165 605 215 315 16 14 2k - 601 231 2h 
Other Latin America....] 2.732 1,500 104 120] 1,001 7 353 50 3 118 181 i 
Total Latin America....) 16,146 2,997 650 5,732 5,855 913 10,818 643 171} 7,422 1,581 1,012 
Asia: 
China Mainland ....... 17 - - 107 - 10 30 - - 30 - - 
FOTMOGBe cesccccesecece 120 - - 120 - - 2 - ~ 2 - ~ 
Hong Kong.....2+sseee 3,449 - - 1,403 17| 2,029 1,923 4 -| 1,026 6 887 
IMB. cecccesesesecess 20 - - 1 u 8 4 - - 4 - - 
Indomeeia.....cssseses 2 - 1 1 - - 4 4 - - - - 
TEER c ccccccccccccccces 46 - 46 - - . - - . - a - 
TeweBLecccccccccescces 21 - - 1 a 6 8,176 - . Rr 8,164 - 
TOPAN..ccececececccecs 2 . - 1 1 - - - - - - - 
Philippines.......++++ 109 - - 106 3 - 56 - 5 51 - - 
Thailand.......-sseee 110 7 - & ~ 26 9 - - 9 - - 
DUM oc ccccccccocccce ke - - ho - - BLY 1 - 13 ° ° 
Other Asia... .seseces 2h7 10 - 235 2 1 115 - - 111 4 - 
Total ASiA........0.06 4,285 10 47 2,115 33 | 2,000 10,333 9 5| 1,256 3,17 87 
Other countries: 
Australia.......s..0ss 195 - - 18 177 - 67 - - 45 17 5 
Belgian Congo.....+... 19 - - 10 3 - - ° - - - ° ra 
Egypt and 
Egyptian Sudan....... 1B - - 146 2h 3 - - 156 ~ - 
Union of South Africa. T2 - - Te - ° 39 ° 1 35 3 - 
CURR .ccccccececcesoce 909 _ 15 758 30 106 788 98 ad 605 22 63 
Total other countries. 1,368 - 15 1,004 2ho 109 1,050 1 hl 4e 68 
International...........| 16,857 16,750 100 7 - - 18,014 18,013 - 1 - - 
Grand total.......s.0++.| 142,769 29,965 7,633 43,383 45,429 | 16,359 }} 162,425 68, 863 8,427 | 38,919 | 28,152 18,064 
=o aSS— |} 
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